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MR. BRISTOW AND THE FUNDING OF THE DEBT, 


As announced elsewhere, Mr. Bristow has just issued 
a call for five millions of five-twenties, and the prospects 
of the funding operation are reported to be more satis- 
factory. The debt statement published on the Ist of 
May showed the progress that had been made in the 
work of funding the debt. The amount of the new five 
per cents was then $385,826,450, besides which thirty-five 
millions more have been contracted for, and will be sold 
at various periods during the next three months, when 
the total amount of the outstanding new fives will be 
about 421 millions. The calls under which this increase 
will accrue expire as follows: May 1, 15 millions; June 
1,5 millions; July 20, 5 millions; Augist 1, 5 millions; 


August 15, 5 millions—total, 35 millions, the larger part 
of which are believed to be held on foreign account, 

So far as appears, the German holders of five-twenties 
have sold out a part of what they held, and have not 
taken the new fives instead. In England there is said to 
be some demand for our government bonds, but the 
market is too imperfectly developed there as yet. Hence 
the demand does not grow as it should, and considerable 
effort will be needed to popularize American govern- 
ment bonds. Our people had indulged the hope that 
the Rothschilds would have used their great influence 
with effect for this purpose. On this account unusually 
favorable terms were allowed to the Syndicate. It 
is with some disappointment, therefore, that the slow 
progress has been seen and we are glad to learn that the 
horizon is clearing up. It is certainly time for us to 
bestir ourselves. ‘The estimate is current that foreigners 
own from 35 to 50 millions of United States bonds less 
than they held two years ago. There are only 80 
millions remaining of the five per cents authorized by 
the funding law. The Syndicate were expected to have 
made these five per cents help the work of negotiating 
the four per cents and the four and ahalf per cents, 
which constituted the main body of the loan authorized 
in the Act of July 14th, 1870. That law sanctioned 200 
millions of fives, 300 millions of four and a half per 
cents, and 1,000 millions of four per cents. An amend- 
ment was passed 20th January, 1871, authorizing 300 
millions more of five per cents. Since this legislation 
several hundred millions of six per cents have been re- 
deemed or converted into five per cents. When the fund- 
ing law was passed there were outstanding 221 millions 
of fives. We have now, as has been said, 580 millions with 
35 millions more contracted for, giving a total of 615 mil- 
lions. ‘This shows an increase in the five per cent debt 
of 395 millions, and a saving of $3,950,000 a year. 
From the whole statement it is seen that the funding 
operation has so far relieved the country from the bur- 
den of four millions a year of annual interest on the 
debt. 

It may be of interest to compare the actual result of the 
funding operation as we see it with what it would have 
been had the original law of 1870 been carried out. 

It was passed at the earnest request of Mr. Boutwell, 
who was confident that he could convert the whole of our 
six per cent indebtedness into four per cent bonds. But 
for the outbreak of the Franco-German war the project 
would not perhaps have so long failed of realization. 
The subjoined table shows wkat that measure has accom- 
plished in the conversion of the debt. It authorized, as 





shown above, 200 millions of fives, for the purpose of 
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negotiating the 1,000 millions of four per cents and the 
300 millions of four and a half per cents; so that a total of 
1,500 millions of sixes would have been converted. If 
this plan had been realized the annual interest on the 
new bonds would have been 63 millions and the saving 
to the country 27 millions a year. Instead of this 
saving of 27 millions of annual interest, we have saved 
by four years of funding no more than four millions, 
The table is as follows: 


PROGRESS OF THE FUNDING OF THE DEBT SINCE THE LAW OF 1870. 
1 Nov., 1869. 31 May, 1874. 1 April, 1875. 1 May, 1875. 
Six per cents.... $1,822,066,916 $1,216,967,900 $1,149,135,900 $1,132,177,050 
Five per cents... 221,589,300 510,279,000 574,252,750 580,652,750 





$2,043,656,216 $1,727,246,900 $1,723,388,650 $1,712,8-9,800 


Mr. Bristow is said to be contemplating a new depar- 
ture in regard to his funding operations. The causes 
which have retarded them in the past have for the most 
part ceased to operate. Money is easy, both here and in 
Europe. There are more promising conditions offering 
to Mr. Bristow than were enjoyed by any of his prede- 
cessors. It remains to be seen whether he will be able 
to take advantage of the singularly favorable conjuncture. 

Without dwelling on the more obvious features which 
Mr. Bristow’s plan of funding will undoubtedly possess, 
we may offer a single deduction from the facts we have 
briefly passed in review. The experience of the past 
four years abundantly shows us that the time has 
come to discard the clumsy, wasteful system of issuing 
short bonds. It is adopted by no other nation enjoy- 
ing good credit. Our Five-twenties once had in 
Europe the prestige of a twenty-year bond. This favor- 
able position we forfeited when the Five-twenties 
began to be called in under the five years’ option. They 
are regarded now as a short security which a great many 
capitalists in Europe do not care to invest in. What 
these men want is long, permanent bonds of undoubted 
solidity and paying a moderate rate of interest. A similar 
defect taints the new Fives, which are redeemable at the 
pleasure of the United States after ten years from the 
date of issue; that is after Ist of May, 1881. The 44 
per cents are redeemable after 1st of May, 1886, and the 
4 per cents after Ist of May, 1901. Now it is these 
fives of 1881 which are at present offering here and 
in Europe, while the long bonds of 1901 have not yet 
been put on the market. It appears to us that this is a 
great mistake, and that before any other sales or con- 
tracts in regard to the Fives are authorized, careful in- 
quiry be made in regard to the long Fours, which would 
be likely to meet the wants of an influential class of 
large investors in Europe. 

It is idle to suppose that by issuing long bonds, 
or by adopting the English and French plan of inter- 
minable securities, we should give up the principle of 
keeping control of our debt, so as to be able to redeem 
it whenever we might wish to do so. Everybody 
knows that England has paid off a large sum of her 
public debt during the last twenty-five years. And 
she has done so by the same process which we have 
adopted in redeeming so much of our public debt; 
namely, by purchasing the securities in the open 
market. The principle of keeping up the annual 
reduction of the public debt is one which we hope 


TS 


THE ACCUMULATION OF CAPITAL AND INDUSTRIAL ACTIVITY, 


The quarterly statements of the national banks of this 
city for the first of May have been promptly published 
by the Comptroller of the Currency, and illustrate the 
“general condition of business. If we compare the figures 
with those of the first of March we find that the deposits 
show an increase of eight and a half millions, while the 
loans have declined one and a half millions. It thus 
appears that the banks have more to lend than they had 
two months ago, but that the demand from eligible bor- 
rowers is below the supply. This accumulation of idle 
deposits is well worthy of examination. It arises from 
causes which are vitally connected with the prospects of 
industrial recovery. In considering the accumulation of 
idle capital here and in the other central points of our 
banking system, we see the promise of a revival of in- 
dustry in the near future. ‘This capital is to the general 
mechanism of our national industry what steam is to the 
mechanism of a cotton mill. If the mill with its thou- 


tive power, we know that as soon as we see the defective 
boilers repaired and set to work again to generate steam, 
the busy hum of the spinning and weaving machinery 
will soon fill the air with its music. Now the 
banks are to the industrial machinery what the steam- 
guage is to the mechanism of the cotton mill. When 
the bank deposits rise, it is as though the steam-guage 
were mounting towards the starting point, at which 
industrial and financial mechanism of the country will 
be effectually set in motion. Many persons, however, 
have been too sanguine. They have anticipated a speedy 
revival, and they are loud in the expression of their dis- 
appointment. They say that, although we have now 
advanced far into the season, and navigation is open 
after a long imprisonment of a dreary winter, and our 
products are moving from the interior to the seaboard, 
still the hopes of active trade have been very imperfectly 
realized, and the outlook is rather worse than it was. 


These men forget the great lesson of the panic. That 
financial event destroyed and annihilated very little 
capital, but it rendered latent a prodigious sum. Several 
hundreds of millions were sunk and submerged by that 
great inundation; but, like the rich deposits of the valley 
of the Nile, they will reappear again to enrich the 
owners when the harvest time comes around again. 
Meanwhile, however, these hundreds of millions of 
capital so buried and sunk are for practical purposes 
extinguished. Their place has for a time to be supplied 
by new capital. This new capital is very slow of growth. 
Till the process of generating and accumulating 
it is complete, the vast mechanism of our industrial 
temple on this continent will suffer somewhere for want 
of steam. : 


Secondly, the bank figures before us show that the 
panic produced none but superficial injuries in our 
financial and commercial life. The London Economist, 
in one of its admirable articles, lately cited our slow 
recuperation as a proof that the panic had done more 
harm than was at first supposed. Many persons in this 
country hold the same opinion. So far as our railroad 
interests are concerned, it may be true; but in other 





| departments of our economic life as a nation, the panic 


will never be given up in this country till the debt ) had only an indirect influence, and the railroad system, 


itself is extinguished. But this sound policy is 
quite compatible with the other policy recommend- 
ed above, which is eminently adapted to enhance 
the national credit and to relieve the pressure of 
the public debt, 


with its dependent industries, was so extravagantly 
developing itself that the crash which sooner or later 
was inevitable, burst on us prematurely, and prevented 
much greater trouble hereafter. Some of the English 
papers are amusifig themselves with the figures we pub- 


sand operatives has been standing still for lack of mo- 
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lished some time ago about defaulting railroads. In our 
journals the earliest and fullest publicity has always been 
given to such defaults. They are proper subjects of 
newspaper criticism, and we are pleased to see that the 
foreign newspapers are making such active use of the 
facts placed on record. Our object has been to trace 
these facts to their causes. And among the causes 
of the railroad defaults in this country which 
have so damaged railroad credit at home and abroad 
a prominent place is due to the credulity and reckless- 
ness with which foreign houses have often taken up 
rotten enterprises which could not get a single dollar in 
Wall street. An instructive appendix might be written 
on this subject and added tothe report of Mr. Lowe’s 
Committee on Foreign Loans, if a few gentlemen well- 
known in Lombard street and Capel Court would but 
tell the half of what they know. If, however, it is pre- 
mature to expect as yet a full report of transactions so 
exceptional, the public might at least expect some useful 
information from the newspapers which have such ample 
means at hand for exploring the dark paths through 
which many of our defaulting railroads were engineered 
inthe money markets of Europe. Any such efforts 
country. What we complain of is that these foreign 
papers, instead of making original investigations useful 
for the prevention of future evil, content themselves 
with mere declamation which, however eloquent, inge- 
nous and deserved, has no tendency to cure the real 
evils of the past or to prevent worse evils in future. 

This brings us to the third point suggested by the 
figures before us, and the accumulation of capital which 
they indicate. Much of the capital concentrating itself 
in our financial centres is of domestic origin. It is the 
product of the industry and frugality of our people who 
are economizing and saving, more than for many years 
past. In addition to these domestic sources, however, 
by which the great stream of floating capital is fed, 
there are considerable supplies of foreign capital which 
are pouring themselves into our money market. The 
presence of these additional supplies of floating capital 
must be allowed for, and their rapid growth considered 
in any estimate of the prospects of industrial recupera- 
tion. Of course capital is not the only important condi- 
tion of such a revival, but experience shows that when 
capital accumulates rapidly the other conditions of com- 
mercial and financial activity seldom lag far behind. 

Finally, we may safely infer that if the growth of 
capital is really advancing in as solid and substantial a 
Way as appears, the country is really recovering from 
the effects of the panic, and we need not be unduly de- 
pressed because certain branches of industry are slow to 
feel the impulse of renewed life. In other departments 
besides, economics is often the reparative process, more 
permanent and the more healthy for being slow. 








LIABILITY OF BANKS FOR BONDS DEPOSITED. 


On a recent occasion we commented upon a decision of 
our Court of Appeals with regard to the responsibility 
of banks for bonds deposited with them. In that decision 
Judge Allen, in his opinion, refers to the Vermont case 
of Wiley vs. The First National Bank of Brattleboro, 
stating that he concurred in the views there expressed. 
We now have a copy of the opinion referred to, and, as 
furnishing further light upon an important question, we 
give the leading points of the case. 


of Appeals (The First National Bank of Lyons vs. The 
Ocean Bank), turned on the question whether national 
bank officers had the power to bind their corporation in 
a contract of that kind. It was there held, first, that 
“banks cannot be so made liable except by the acts and 
“ contracts of their agents duly authorized,” or by agents 
acting within their “apparent authority under circum- 
“stances which would estop the corporation” from de- 
nying that authority; second, that no such authority is 
conferred directly upon the officers by the act, or was 
delegated by the directors. As to the question whether 
a bank may elect to do that kind of business, that is add 
to its proper business that of a safe deposit company, 
the Court said it would not express an opinion, it not 
being necessary for a decision of that action. 

The Vermont case, therefore, seems to go one step 
further, and holds that the taking of special deposits to 
keep, merely for the accommodation of the depositor, is 
not within the authorized business of national banks. It 
appears, in this instance, that the cashier of the First 
National Bank of Brattleboro took the bonds from 
Wiley, the plaintiff, and delivered a written certificate 
that they were deposited in the Bank for safe keeping; 
and still, as we said, the Court held that the Bank was 
not liable; that, under the act of Congress, the taking 
of such special deposits to keep, for the “‘ accommodation 
of the depositor is not within the authorized business of 
such banks.” It will thus be seen that the very point is 
here decided, upon which Judge Allen refused to com- 
mit the Court in the proceeding before our Court of 
Appeals. 

To make the subject clearer we must remember that 
in each of these cases two questions arise. The one is, 
whether the stockholders in the first instance and the 
directors for them undertook to do such business, and 
authorized the cashier to make the Bank liable. Judge 
Allen decides in the matter before him,.that they did 
not, and hence the Bank cannot be held. The other 
question is, even granting the shareholders and the direc- 
tors had undertaken, in connection with banking, to 
carry on a safe deposit business, and had delegated the 
necessary power to the cashier, even then could they be 
held liable. To this the Vermont Judge replies that 
they could not, for they have no authority under the act 
of Congress to assume or delegate such powers. It 
would seem to us that in such an action a question of 
estoppel might, with much plausibility, be raised ; that 
is to say the Bank, under those circumstances, might be 
estopped from denying its authority. Still it is not like- 
ly that the point raised will, just in that shape, ever 
come before the courts. Nor did the facts in the Ver- 
mont case really warrant so broad a statement. The 
cashier gave a written certificate, and there was probably 
an implied authority from the directors for so doing ; 
but there was evidently no authority from the stock- 
holders. 








—It should be remembered that proposals for the Western 
Union Telegraph Loan, offered by Messrs. Morton, Bliss & Co., 
will not be received later than Tuesday next, the 25th inst., at 
noon, The demand for bonds of unquestionable security, even at 
high prices, has lately been one of the principal features of our 
market for investment bonds, and as the present loan is made to 
replace bonds already outstanding for $4,448,000, and therefore 
[increases the company’s debt only $500,000, there seems every 
reason why they should rank among the best of company bonds. 


—Baltimore and Ohio Railroad securities are looked upon by 
conservative investors as among the best in the market. Mr. 
Martin Lewis, by his advertisement in our to-days’s paper, offers 
a small amount of the 6 per cent. guaranteed preferred stock of 
this road, and his notice will undoubtedly attract the attention of 





It will be remembered that the decision in our Court 


investors. 
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RAILROADS OF 


The following is a are mys abstract of the reports of all railroads in the State of New Jersey, 
from their official returns made to the State Comptroller for the year ending December 31, 1874: 
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NEW JERSEY. : 


which we have compiled 


Capital Funded Fioati Cost of P Freich ros3 . Div’s pd Amount 
Name of Company. Stock un ere . roadand + *8scenger freig t earnings, OPerating Net on stock pai 
paid up. ebt. debt. equipment. earning:. earnings. all sources.cxPC“ses. earnings. per cent, bape divs 
Belvidere Delaware .........-ee+sseeees --(1) — $995,800 $2,244,500 $1,217,166 $4,222,253 $187,712 $992,917 $1,192,883 $416,367 $116,367 ...... Lo. 
Flemington ...... aaannse sin sacesegeeesoen 2 — paaactaaaae Bae a .-gheese 10.670 9,513 20,791 19,882 SUP. etapns 
B.idgeton & P. Norris ae 1 to July 8).. (3) ,000 : 7,000 a“ 6 3.629 11.506 SEE. cael 6 <oeale iae tee 
- “(July 8 to Dec. 31)..(4) me RRR. Hg 7,14 5, 13,383 10,764 . . Spam... 
Camden & Atlantic ........cccccs cocccees (5). 1,215,869 1,076,150 23,000 1,830,032 062 136,419 529,886 283,139 241,747 34 &7T $71,869 
Camden Gloucester & Mt. Ephraim.......... 41,650 ne | <:ce i tn teenie: ..eelbene 11,600 11,849 ae ‘eceben.: eee 
Cape May & Miliville ..............6 «4. (6) oy oy 400,900 79,642 | ree eee ae ee eT ee eee Pee Re - 
Central of New Jersey .........ccccesceses (7) 20,000, 16,607,900 5,825,572 19,040,824 1,255,004 3,735,724 5,103,183 2,788,551 2,314,632 10 2,000,000 
Chester .......00 bo whedes! ‘ened behaode (8) 36,596 100,000 81,04 EN: 3. seabed) l" Pestices Lo Kbesed (io sede) tebe: eben eee 
I ei ncniinee g60ns 56 ot bannoncenede an. § deccce ha os ey ~- 2 Whbete oe 18,530 10,496 8,034 5 1,460 
Freehold & Jamesburg Agricultural ..... (9) Seeeee i} Labs ae ‘ 283,744 35,497 28,709 65,397 66,299 deeds (ee 
Green Pond (not compileted)........... itname 87,000 SE Ge oe Eo ema an.) . seaioee ceca toga 7 aeiekees Lo) nn 
FPSO MIDs bb de Scccccscccoticc dedccdus @ © 180,000 ° ~—... see Je ES 533 slaw aot. énbeoe 48,926 12.559 84,367 25 37,500 
Jereey City & Bergen ........ cc. ccccccccss 110,100 584,000 =... _ a eee 215,497 150,259 7 Re es 
Mays Landing & Egg Harbor. ..-...... (10) 82, epee) debate? Os cee ae Ghats inbandas 3 5, de eamel it Gage sil i Zacbea’ ines won) Gai 
Mercer & Somerset .........06- co-eccees as nT > weakens 500.000 760,246 $,919 9,490 19,689 ne. ;: “asegie 7 
Millstone & New Brunswick............. 12) See - ede-we | EEE: AS baoewe é60e-% iieidas io) tkkedine ' 3 teedeeelt . Rebbe 
DE in cncdcescccges tanenee: onharénnce Ee ea eae oe GE ER ERE 52,674 Ro: het oe geckos een 
MEORTES Bs TOBOE 2. ccd ccccccccccsccs docbtes (14+ 15,000,000 14,873,060 498,056 80,371,056 933,389 2,770,657 3,946,161 2,741,273 1,204,888 7 1,050,000 
Newark & Bloomffeld ..............2-0-- (15) 850 er A 8, 112,119 omeee eed 6 ties i wenn: wedaad  » bie he.) Slee 
Mowark & Cmeeee. .... ---. esses: obs cve.6e 60,000 60,000 15,350 120,000 13,697 ie*ive 14,354 See hcl bas eeeeds 1). Ree 
Newark & Hudson........ ane taeseccendh (16) 250,000 re . panne aie i gleteite ots oe aly dees ome aan 
New Jersey Midland............sccccccsccess 1,423,745 4,805,000 516,796 6,523,518 180,724 845,429 560,883 455,i22 105,766 ...... fe 
New Jersey & New York.... ........++--(17) 1,201,810 627,500 145,189 1,953,539 OPO OPES: 161.544 111,475 e. weddue. 3 oeee Re 
New Jersey Southern .........-eseeceee: ah ce + BO eae IR LE ak IE Be, © $43,736 135,811 513,654 $883,811 129,843 ...... eee 
Northern of New Jersey...........-+++-.(19) 1,000,000 400,000 none. 527,455 225,953 57,953 295.054 254,563 41,491 4 40,000 
GRE BE cc cc ne: +2000 000s cecccececece ce. o 450.000 sadaee esee ne" Shéeseg” " bbe 63 41,958 eee ~ > Sebeas 5 22,500 
Paterson & Hudson River...............+(20) I t ans . apecse idiaeinss snekee <siehe<. °atiptiqn y 53,550 
Paterson & Ramapo.........- @eccccccess 21) 218,000 100,000 350,000 her? Weaest° Sereae i” Gee! apmass 8 19,840 
Paterson Newark & New York..... ontued 22) , ie Pn 750,000 ee iy Aa See gee Os ee rE I acai nn 
Pemberton & Hightstowe................(23) 842,150 160,000 $5,541 588,691 Diese “wieves | etueee. Oc adsace® eveana 6 20,529 
Perth Amboy...........++. ip ethane burdens oh (24) 57, 100,000 EE Rites ic aie ee ti to Rees os aha wen es, tembbon oes... 
DP cniceakés «snekacqueuse > 6 oe —— wat. ehubes a cheliad . \canese " Sadeacs © Sn0cee. . beates ” etadiak’ . ee 
Salem Hailroad.............eeeee Sb ceiteds (26) 180,550 Re <<) <adesad OS! ee Ae are SOE ee Oe ee Hee 6 10,833 
i 00 esackbépsons clgege (27) RRR Ae el, ete. Dt idhesl- shaeee, -< makdhe (cana de mane Saas 
RE «0: dood cbonbae! cones hick ccce debese? biG 1,638,600 236,550 ...... 0 eae se a 124,445 67,630 56,815 3 49,158 
DN oné¢.neuediecesces canpogs seen nt (28) 93,350 200,000 2. 240, 3 hee 9  sapeehe eaten ON eae” eane we 6 5,601 
TN. bi Je aks ce nhindcctondsoetnaass 208, 4 408.000 105,789 510,885 26,927 7,466 36,73" 23,784 cmtatie: 2. een 
United N. J. RR. & Canal Companies ...(29) 19,890,400 20,690,655 ...... 35,064,266 4,801,655 3,735,439 10,261,102 7,098,450 3,162,652 10 1,989,040 
Vincentown Branch..............c0.eeee- (30) 25, 15, dad nie EES. 69 op tidien 4.1 tegen + (is weeeme ra eo 6 5,000 
DM tte tereadegeaded sees. co -cvepes (31) (1.800.090 1,241,000 es Er scree, - basees 505,966 275,060 230,905 7 126,000 
Wet FOCOOT occ codices: cocrccccce Sibet «4h 1,859,750 2,400,000 82,000 1,877,909 ikeiet tdasbds - 623,891 475,169 148,222. 4 54,390 


Pe Operated by the Pennsylvania Railroad under the lease of the United 
ompanies. 

(2.) Operated with Belvidere Delaware. 

(3 and o Went into reeeiver’s hands July ®, 1874. The first line siows 
—s prior to July 8, and the second line the earnings eanese A 

(5) The dividend w’s 344 on common stock and 7 on preferred. 

(6.) Leased and operated by West Jersey Railroad, and receipts, &c., included 
in its report. Jividends paid to other stockholders than West Jersey R. R. 

(7.) The iarge difference between the amounts of stock and debt, aud the cost 
of road, &c., are accounted for by the heavy coal property investments. 

(8.) Leased to Morris & Essex ; no operations sepurately reported. 

(9.) July 29, 1874, the road between James»urg and Monmouth Junction was 
conveyed to the United companies. This company operates the railroad from 
Freehold to Farmingdale, and the Farmingdale & Squan Village road, and in- 
cludes all earnings, &c., in its statement above. 
tk Leased and operated by Camden & Atlantic. 

(11.) Leased to United Companies at 7 per cent per annum on its cost. 

(12.) Leased to United companies. 

(18.) The road was operated by New York & Oswego Midland till April, 1874, 
and then went into hande of A. S. Hewitt as trustee of second mortgage. 
The above figures are all that are given. 














(14.) Leased to Delaware Lackawanna & Western. 
15.) Leased to Morris & Essex. 

(16.) Leased to Erie, and no other figures given. 

(17.) ‘The earnings are for the year Nov. 1. 1873, to Nov. 1, 1874, on 23 miles, 
The length of road completed Nov. 1, 1874, was 36 miles, and i3 miles more 
were opened Dec, 28, 1874. 

(18.) Road operated about 11 months by trustees of Ist morigage bonds, 

(19.) Leased «nd operated by Erie for 35 per cent of gross earnings. 

(20.) Leased and operated by Erie—rental, 13874, $53,400. 

(21.) Leased by Erie at $26,500 per year. 

(22.) Leased and operated by Erie. 

» (3) Leased to United Companies at 6 per cent on stock and interest on 
onds. 

(24.) Leased to Pennsylvania Rvilroad. 

(25.) Lease nited Companies. 

) Leased and operated by West Jersey Railrcad. 
) Leased and operated by Central of New Jersey. 
-) Leased and operated by West Jersey Railroad. 
(29 ? saunas and operted by Pennsylvanis Railroad. 
) 








Leased to Camden & Amboy aud operated by Pennsylvania Railroad. 


7 








ased and operated by Delaware Lackawanna & Western. 











— 





Latest Monetary and Commercial Englisl News 





BATES OF EXCHANGE AT LONDON. AND ON LONDON 
AT LATEST DATES. 



































EXCHANGE AT LONDON— 
MAY 7. EXCHANGE ON LONDON. 
LATEST 

Ox ~ TIME. RATE. DATs. RATE. 
Amsterdam. short. (11.15 @11.16 May 7. | short. 11.76 
Antwerp....../3 months, | 25.474 325.524 ” sage 25.22 
Hamburg...... sets 20.80 @20.84 sd 8 mos. 20.43 
PEE cd socces short. os short. 25.19 
Paris. --... 8 Mmonths./25.45 re seed Re eter 
Vienna........ an i May 7, |} 3 mos. 111.18 
Berlin......... mS . short. 20.62 
Frankfort .... dine " anise 20.62 
oA Petersburg; .... " ate 833¢ 
Lisbon. ...... 90 days. oks's ee sctud 
Milan .... ,... |S months, wi Ses arom 
Genoa,..... = : ddd sao 
Naples.... . “ ae ale ee 
New York.... May 7. |60 days. $i 88 
RiodeJaneiro| .. spends seus bia PG 

Seating ae”. 7." | eonees : 3 xé 
Buenos Ayres..; .... peeece ones — cee 
Valparaiso..... eee *.* ee eee eeee ecco 
Pernambuco.. wee enue de ‘ ae a ee 
ju ontevideo... eeee eeee @e seee seer *eeere 
Bombay....... days. | is. 9%@Xd. {( May 6. | 6 mos. ls. 10 5-16d. 
Calcutta. ...... ; "i ls. 94 @X%d. || May 3 eae ls. 10%,d. 
Hong Kong... . 4s. O36 d. May 3 peve 48. 23d. 

hai...... “secd 5s. 63d. e*er@ eeee eeer 

Penang.... «». as feet He anti aaee sete 
Singapore..... eee | de. 0XKd eee eeee eee 
Alexandria.... SS i hee eee April 28. ' 3 mos. 9634 











[From our own corresponient.] 
LONDON, Saturday, May 8, 1875. 

After the heavy rain which fell towards the close of last week, 
we have had some real English spring weather, and vegetation 
has made healthy and indeed, somewhat rapid progress. Only a 
few days since we were complaining of the tediousness of the 
winter and the back wardness of vegetation ; but such has been the 
progress made during the last few days that no backwardness is 
now perceptivle, for vegetation seems to be in the position in which 
we ought to expect it. That the prospect is a good one, cannot be | 





doubted. Up to the 20th of this month, the weather prospects 
tell us that we are liable to frost, and the experience of recent 
years has taught us that we are not secure from such injury cer- 
tainly during the first fortnight of May. How frequently a 
promising fruit crop in this country, or vintage in France, has 
disappeared even by one night’s frost is well known ; and as this 
country ‘s interested both in a good fruit cropand a good vintage, 
some anxiety is felt asto a continuance of the present very genial 
weather. The appearance of the orchards here is just now grand, 
and there is every indication of a large yield of fruit. From 
France, also, the accounts are excellent, and if there are no late 
frosts there will be not only a large yield of fruit, but also of wine 
t country. | 
withstanding the unfavorable account recently published by * 
| icultural Bureau at Washington, with regard to the grow. 
ing crop of wheat in the United States, and the advance which 
took place in prices at New York last week, tha trade for wheat 
in this country during the week has been exceedingly quiet, 
millers showing no disposition to purchase in excess of their actual 
requirements. The fineness of the weather obviously induces them 
to do this; but at the same time, the farmers are delivering large 
supplies, and, consequently, in spite of the fact that our impor- 
tations have fallen off, larger quantities of grain have been offered 
in the British markets since harvest than in the corresponding 
period of last season. Inthe earlier part of the season farmers 
were chiefly sellers of barley and feeding stuffs. These met with 
a ready sale owing to the diminished importations of oats, and the 
high price of grass; but now that the crop of barley is nearly 
exhausted, it has become necessary to dispose of the stores of 
wheat. As long as there is a good prospect for next harvest, 
farmers will not be firm holders, as the probability is that with 
another good harvest in Europe, even the present very moderate 
price of wheat will not be maintained. The average price of 
English wheat is now 42s. 10d. against 627. ld. per quarter last 
year. 
The following figures show the imports and exports of cereal 








th 


lat 


Jo! 
Di: 
Dis 
Dis 


int 
on 
livs 


les, 
ore 


on 





LiIMi 


May 22, 1875.] 


THE CHRONICLE 


489 








- 


roe 





produce into and from the United Kingdom since harvest, viz., 
from September 1 to the close of last week, compared with the 




















corresponding period in the three previous years : 
1874-5. 1873-4. 1872-3. 1871-2. 
Wheat............ ere cwt, 25,293,145 ,053,284 31,072,970 ,681, 
NG. ce cehs ackénewdecéuces 10,259, 493 6,630,342 11,258,971 9,153,252 
i a cial w+» 5,948,602 6,577,494 6,714,598 6,507.78 
SP casdcend secescba voccece 123,003 747,402 942,156 653,612 
DE cies dbec suuéhodacéveoss 1,711,160 3,006,636 1,817,778 2,405, 
DEAR vee ascadeeseece’s 9,673,228 10,509,479 13,617,126 12,743,315 
ET Sire'e ebb sasedn baeu 4,807, 132 4,576,516 4,795,143 2,230, 
EXPORTS. 

Wheat.......0..0- ° -cWl. 173,099 1,635,647 184,054 2,059,542 
the aceeesaamens ececess 177,689 229,414 12,363 14,545 
Oats... ccccece bcdUisbe ces sees 49,644 72,166 12,027 97 550 
tiie ktkh avetecen sheebese 10,432 9,690 6,035 7,512 
ie «sae babe cdad™ 1,727 2,304 1,235 5,001 
ee eee 41,947 105,200 26,247 20,647 
SN 5040 < cos 6000 ene 6 eG00s os 44,588 102, 267 14, 791 48,777 


Owing to heavy receipts from the United States, viz. , 2,271,059 
wt., the imports of wheat in April, were considerable, viz., 
8,707,275 cwt., being 1,146,000 cwt. more than in the corresponding 
month of last year. in the first four months of the year, the 
receipts were 10,935,222 cwt. against 12,852,346 cwt., or a decrease 
of nearly 2,000,000 cwt. This diminution, however, has been fully 
compensated by augmented deliveries on the part of the English 
farmers. Of flour the arrivals in the month were confined to 468,- 
348 cwt. against 507,767 cwt., while in the four months they have 
been 1,974,404 cwt., against 2,526,418 cwt. The imports of this 
commodity have fallen off so far as the United States are concerned, 
the total for the past four months having been only 733,148 cwt. 
against 1,341,419 cwt. last year. The imports of barley in the four 
months have been 4,173,834 cwt, against 3,358,727 cwt.; of oats, 
2,526,385 cwt.; of peas, 371,918 cwt. against 398.568 ewt.; of beans, 
848,749 cwt. against 899,791 cwt., and of Indian corn, 5,637,830 cwt. 
against 4,325,066 cwt. last year. Annexed is the official estimate 
of the value of our imports of grain in the first four months of the 
year: | 
1873. 1874. 











1875. 

Wheat ...... £7.906,726 £8,633,756 £5,588,700 
Barley. —or 1, 897, 270 1,707,138 1,827,815 
icné ae eebcudhentecasenes’ 1, 069, 939 1,530,029 1,182,749 
wd «6 “eoeatees ds vat. ioe 14 49. 538 188,622 177,112 
Beans... aegis caenee. seane 370,529 411,889 401,692 
Indian ahaa ts AE Seale 1, 555, oa 1,894,392 2,406,322 
our. ee ee nee 2, '330,7 2, "453, 166 1,551,389 
FU i ib ithe teas dicaxdas £15,280,476 £16,818,992 £13,135, 779 


The supply of money seeking employment has somewhat 
diminished. Some considerable amounts of coin have been for- 
warded to Scotland, but as important shipments of gold have been 
made from New York, the ease of the London market continues, 
The bank rate remains, however, at 34 per cert, while in the open 
market, the best bills are taken at 34 to 8} per cent. The supply 
of commercial bills is still very limited, and thereappears to be no 
prospect of increase. It is said that the Bank of England is trans. 
acting a larger business in the shape of advances upon stocks ; 
and the process has been condemned as facilitating Stock Exchange 
speculation. The directors feel it necessary in the interests of the 
proprietary to employ as advantageously as possible their surplus 
capital, and in the absence of an adequate supply of commercial 
bills are compelled to make the advances upon stocks which some 
persons think are calculated lead to danger by fostering specu- 
lation and helping an upward movement in securities to a point 
which will eventually lead} the latest purchasers of them intoa 
considerable loss. There is just now much speculation in British 
railway shares, and the upward movement in prices has been very 


rapid. The prices of money are now as under: 
Per cent. | Per cent. 
‘Bank rate.. ie cotuche owane Bg | 4 months’ bank bills...... 344 @3% 
Open- -market rates: 6 months’ bank bills...... 3%@3% 
y and 60 days’ bills.. > ieee | 4 and 6 months’ trade bills. 4 @ik 
S$ montha’ Bills. .......cccere 


The rates of interest wis a the Joint-stock banks and dis- 
count houses for deposits are now as under: 


Per cent, 


Joint-stock banks.. dateeehbieds enbias 6tb- wecleees guess bias bee - 24@. 

Discount houses at call . Ge: EEE Re Perea Ba Sepanhesnasene 24@.. 
Discount houses with 7 days’ notice..............ee0- eee ccnces coccee SED << 
Discount houses with 14 days’ notice... o........ccecccccce coctecee 2KDeoe 


Annexed is a statement octet the sisitihas position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, tbe price of Middling 
Upland cotton, of No. 40 Mule yarn fair second quality, 
and the Bankers’ Clearing House return, compared with the 
four previous years : 


1871. 1872. 1873. 1874. 1875. 

Circuiation, cnataeing £ £ £ £ 

bank ost RS 25,031,483 26,225,989 26,807,200 27,549,065 27,900,96 
Public eposits Kecn wane 8,412,501 10,181,990 12, 613, 101. = 7,133,589 5. 708,979 
Other deposits......... 18, 889,023 19,492,204 19,134,337 20,012,507 17. 208,510 
ent oar securities. :2 2.958, 741 13,308,829 13,380,963 13,803,274 13, 588, 116 
Other securities........ 18,757,200 24,540,063 25,272,390 21,784,564 18, 922, 659 
Reserve of notes and 

einsiegde éte6ctaees - 13,874,296 9,929,152 10,277,657 9,608,552 8,298,533 


' quotations. 





Coin and bullion ir 
. both departments. . 


. 23,316,811 20,789,032 21,665,462 21,289,947 20,969,378 

Bank- nconsdstehsos 246 p. c 5p.c. 43¢p.c. 4p.c. 33¢ p.c. 
i a al ee a 93 93. 336. “3% ; 94. 
—— lish wheat......... 58s. lid 558.1d. 54s. 11d. 62s. id. 42s. 10d. 
. Uplandcotton ... Tid. 11 1-léd. 9 1-16d. 8 5-16d. 7 15-16d. 


No 40 mule yarnfair 2d 

chGaped peeshec 0d. B%d. 1s. 2kd. 1s. 23¢d. 
olering House return. 83, 435, 000 ‘01, "388. 000 109,294,000 119, 18, 000 189,869,000 
The rates for money at the leading cities abroad are as under: 

Bank Open Bank Open 
rate. market. rate. market 

per cent. per cent. per cent. per cent. 

4 314 4 3% 





Oe GN sic taints ceed einen 

Amsterdam ....... ot ae 354 «38% Turin, Florence and 

Hamburg Scot as 3 a cnc cata sled 4 

ee cco ane 3 CNS 56d: 600 cdent 34 0Cti«CiYKL 

i RFR Te 3% «3 RD cn cine no’ 4 3 

Viennaand Trieste.... 4 4K A soda unneinde 5 4% 

Madrid, Cadizand Bar- Geneva.. 43g 4 
celoua LOPE ESR Sop EF 'New York. ........... ediea 

Lisbon and Oporto.. 4 a4 | SITE cccccicuscce 93g bed 

St. Petersburg.... .... 4M 


The arrivals of gold during sites week have been on a larger scale, 
but the greater proportion has been purchased on account of the 
German mint. The season in India having nearly terminated, 
there is very little desire shown to send silver to Calcutta, and the 
price of bars has, in consequence, had a downward tendency. The 
market for Mexican dollars has been very quiet. The prices of 
bullion are now as under : 


GOLD. a ¢@4 ae @ 

Bar Gold.. ted sie SGdta egies be in ..per oz. standard, 77 9 @... 
De ci ebakegece. codwecrcees per oz standard, 7710 @.... 
Bar Gold. por abt Ne RE ED ae. @el per oz. standard. 7711 @.... 
Spanish Doubloons........... i vial pa b«. kentae daaeeed BOP GE. . .cos tees 
South American Donbloons...... 2.2... 2... ceeceeeee peroz. .. @ exc 
United States Gold G@oim ... oo... ..peroz. %7%6 33@.... 

SILVER. 8. d, s. .&. 
Bar Silver, Fine.................. er oz, standard, nearest. 4 9 en 
Bar Silver, containing 5 ers. Gold.peroz. do do 4 97-146@. 
Mexican Dollars..........0. ....se.seeeees per oz. last price. 4 8 eenate 
Spanish Selters eenaents shb0ss cdbhheedees on 0z., none here en wot 
Five Franc Pieces.. x as . per oz. 


The periodical wie of bills on ladte was “held at the Bank of 
England on Wednesday. The amount allotted was £700,000, of 
which £280,000 were to Calcutta, £410,000 to Bombay, and £10,000 
to Madras. Tenders on all Presidencies at 1s. 9$d. the rupee, 
received about 12.per cent, indicating a diminished inquiry for 
the means of remittance to the East. 

In the Stock Exchange, the chief movements have been in British 
rnilway shares which have been largely purchased for the rise. 
The advance established has again been important, even the non- 
dividend paying lines having been largely purchased by specula- 
tors. The foreign market, however, has been rather dull, and the 
variations in prices have in most instances been adverse. United 
States Government securities, however, have been firm and have 
slightly improved. Erie railroad bonds have also realized higher 
The announcement of the payment of the interest on 
the second consolidated mortgage bonds having produced a good 
effect. Illinois Central railway shares have been very firm; but 
Pennsylvania have given way on a report that the next dividend 
will be less than usual. The first mortgage bonds of the principal 
American railrvad companies are still firm, and have in some 
instances realized a further advance. The closing prices of Con- 
sols and the principal American railroad securities at to-day’s 
market, compared with those of last week, were as follows: 





Redm. Mo 8. April 30. 
I i. ns: se specensemenesdn cede coun an 94 943, 
United er icicdseccabecdiccscoousimevicbel 1881 109 <¢ 110" 10836 @1093¢ 
5-20 years, 68............ ..1882 1014 @1023 101}6@1023 
Do OE céanvuadeees 00dtases aces thelunen St ciuuccses — sanenidine- 
oe 7 ina biden abies ye dent cle deeshaeae 1885 105%@l106% 1054 @105% 
a i a te 1885 107%@108% 1064@1074 
U. S. 1867,$371, 346,350 iss. to Feb. 27, -“ sone + 109 «& yew 109 109% 
Piactmenetevetas +edeasde . ee ye 
Do — ds... cdacccensscecoaseeupasnen 1881 102 @102%% 102% 108% 
Sata: ous <dbbdsdcnee.'.<<cabpennid -1904 1033¢¢ 10476 Si: 222 
Louisiana, old. TA is» ans «batthcnn ade sqceeeenee pe 
oO Os Giddens 0te's ceccdcce sectiesaunn @& We @. 
Do linn a. . cnecnsesagieds enbetes mes @ . 
Do Ge Me te. boos (600 00a0ceeeuerenaeun 1875 2% @35 2% @23s 
Do GO Bieiieite Sabi de cctsdciasycmiies 5 @ 3 25 35 
BERR RROAOIAG, Bbc cc ccccccsc ccvccccccceccoces 1888 99 @l0l 99 @l0l 
Do 5B.. cee diode ‘wiheceseseotoumban 1894 97 @ 99 100 102 
Do Mil tienaedhies c+0000—nieiedential 1900 100 @102 100 102 
Do es scat whvecsugeetaae-oowbe ..1889 100 @102 100 1 
- - i aid eine whee dua bal kneeiiated 1891 100 @l102 100 102 
RI a eT 1891 _ = - = 
ir nia stocks és tind dee akenees ten é 
bei New funded 68.ccc... .-cee.sss. 1905 49 @5l1 49 @ 5il 


AMERICAN DOLLAR BONDS AND SHARES. 
Atlantic & Great Western ist M., $1,000, 7s...1902 35 @ 37 36 
Do 2d mort. “ $1, 000, 72. 1902 15 @1T 15 17 
Do 3d mort., $1,000..... 19022 8 @ 9 8 
Aulantic Mississippi & Ohio, Con. mort., 78....1905 49 


Baitimore - “yee (Main Line) 1st mort, 68.1911 87 
(Tunnel) 1st mortgage, 6s, 


(guar. by + ALS Ry Cent. Railway). "1911 87 @ 89 8? @ 
Central of New Jersey, cons. mort., 78......... 1899 93 @ 94 93% @ 9134 
Central Pacific of California, ist mort., 68..... 1896 92 @ 93 1 @ 

) California & Oregon ‘Div., 1st 
mortgage gold bonds, fis..........26 eseseeee 1892 8 @ 86 85 86 
Detroit = ilwaukee Ist mortgage, 7$......... 1815 45 @ 55 45 55 
2d mortgage, 83 ........ 1875 8645 @ 55 4 55 
Erie $100 shares Leds Sat ceuthosiwni aan ubeserobete 26 2645 2% @ 27 
Do preference, 76. ... 2.0. sccocccccvcccccccces 34 @ 36 37 
Do convertible gold bonds, 7s.. 12.1904 56 @ 57 6 58 
Galveston & Harrisburg, ist mortgage, isin re Ae aes 
Mlinois Central, $100 shares............-.see000-s- 92 @ 93 93 94 
Lehigh Valley, ‘consolidated mortgage, 68...... 1923 87%@ 88% 87%@ 88K 
Marietta & Cincinnati Railway, 7s. ...... .«01891 97 @i00 97 @il00 
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a 
Redm. May &. April 30. | chester states that there is no relief from the dulness which hag 
rt., guar. gold ‘ : : 
yo ae. tee wie esse 1904 42 @ 46 42 46 | prevailed in the market during the past month. Buyers evidently 
New York Boston & Montreal, 78...........-.. 


1903 ss oeee@ cove 
New York Central & Hudson peor mortg. bonds.. 102 163 102 103 


New York Central $100 shares ..............+.4: 914 oi es a 1g 
oregon & California, ist mort., 7s ..1890 27 @ 2 
Frankfort “ommit’e Receipts, x coup. 21 @ 24 21 @ 28 
iow: “tyra. tT dca core akbu cece Gare uct bh 455 @ 47 49 @ 50 
PO Uh. o> ccmpcped. osaké gue. bisa 6c eben. seoten : 
Philadelphia & Reading BIO GATOS. ...0\. cdsaccocces 47 @ 49 50 @ 5l 


Pittsburg Fort Wayne & Chicago % “Ween 

bonds (guar. by Pesaexinanth PTD soschdessen 8 @100 98 @00 
Union Pacific Land Grant Ist mort., 7s.... ... 1889 8 @ 87 86 @ 88 
Union Pacific Railway, Ist mortvage, 6’s....... 1893 90 @ 92 9 @ 91 

AMERICAN STERLING BONDS. 

Allegheny Valley. guar. by Peun. R’y Uo..... 1910 8 @ 87 87K @ 884 
Atlantic & Gt. Western consol. mort., Bischoff. 

certs. (a), 7s. all 9 @il 9 @ il 
Ailantic & Gt. W., re-organization ‘ecrip, 98...1874 .. a aa ya 

Do, do. leased jines rental om 78.1902 53 @ 58 50 @ 55 











Do do. do. 873, 78.1903 23 @ 8B 23 @ 3 
Do. do. yicen exten., §8.. oe os  ¢ eer ieas 
Do. do. 3, gnar. by Erie bd 2: 60 @ 65 ren ditibees 
Baltimore & Ohio, ih, ¢ auapeiueadece sabaninin 104 @105 104 @I105 
o oe ends ee aaeke 975608 104 @10 194 «105 
Sete s < squtieaele aaknee 1910 10336108 1054 @ 10674 
Burlin ngton Cedar Rapids & Minnesota, 7s.....1902  ....! & ... A 
Cairo & Vincennes, 7s.. ....1909 52 @ 56 52@ 56 
Chicago & Aiton sterling ‘consol. mort. i “és. .. 1903 99 100 99 @l100 
Chicago & Paducah ist mort. gold bonds, 7s...1902 ....@....  ....@.... 
Cleveland, Co.umbus, Cin. & Ind. con. wort....... 87 @ 89 87 @ 89 
Eastern Railway of Massachusetts, 64 ........ 1893 %9%K%@9IK 97 @ 9 
Erie convertible bonds, 68 ... .......... ses.- 1875 91 «@ 93 93 @ 95 
Do. cons. mort. «+ conv. of existing bonds,7s.1920 81 @ 86 84 @ 86 
ON en ree eae 1894 55 @ 56 54 @ 50 
Gilman Clinton & Springfield ist mort. gold7 78..1900 74 @ 80 75 @ 84 
Illinois & St. Louis Bridge ist mort. = ..1900 90 @ 94 90 @ 69 
Do. do. 2d mort., iheiece va: La ee 65 70 
Illinois Central, sinking fund, 5s.. wien 90 @ 92 90 91K 
Do. do i  .eeethismen ea 1295 1026 @108%5 102% @108 
Illinois Missouri & Texas 1st mort. 7s.. ... 1891 oot ote 
Lehigh Valley consol. mort. “A,’’ 68....... ....... 102. e168" 102% @i033¢ 
Louisville & Nashville, 68.............c00.e00, 192 86 @ 86 @ 88 
Memphis & Ohio Ist ne eae ..1901 100 @102 100 @102 
Milwaukee & St. Paul, 1st mort. %... . .1902 86 @ 88 85 @ 88 
New York & Canada R’way, guar. by the Dela- 
ware & Hudsun Canal scrip, 3... .......... 1304 ee ¢ os 102 @103 
N. Y. Central & Hudson Kiv. mort. bonds, 6s..1903 106 106% @ i074 
Northern Central R’ way, consol. mort., 63.. . 1904 91 e' oe 914@ 9236 
Panama gentral mortgage, 7s.... ............-1897 96 @ 98 a @ “4 
+, «des + cenangeebee SINE a: 1892 80 @ 85 @ 8 
Pennsylvania general mort. 63..........-...... 1910 102 @i03 1024@ 10836 
Do. consol, sink’g fund mort, 68..... 1905 93 @ 95 94% @ 954 
Do. i TE, <écnvseecsadne souune 3%@ 4pm 3h 4pm. 
Perkiomen con. mort. ane’ 73) guar. by Phil. P 
ER ee SF ee eS 9 95 @ 98 9 @ 93 
Phil ~ Erie 1st mort. (guar. by Penn.RR.)6s..1881 96 @ 98 95 @ 98 
with option to be paid in Phil., 6s .. 9% @ 98 96 @ 98 
Phil. & Erie en. mort.(guar. by Penn. RR. 68. 1920 86 @ 87 87 @ 88 
Phil. —— ng age consol. mort. 68...... 1911 105 @i06 104 @106 
mp. mort., 63 ... .2e.1897 96 @ 98 98~@ 996 
ae gen. mort., 1874, scrip, O6s25505:5 96 @ 98 '84@ 99% 
South & North Alabama bonds, 6s....°........--.. @ 838 9 @9 
St. Louis Tunnel 1st mort. (guar. the Illinois 


& St. Louis Bridge Co.) 98....... .......004. 1888 70 @ 80 65 @ 75 
Union Pacific Railway, Omaha Bridge, 8s... .1896 98 @100 98 @100 
United New Jersey Railway and Canal, fs. ....1894 102 @103 102 @103 

Do. do. do. do. a 1901 102 @l103 102 @iv3 


* Ex 5 coupons, January, 1872, to January, 1874, inclusive. 

It is anticipated that the inquiry of the Foreign Loans Committee 
wili terminate on Monday, and that the preparation of a report 
will be immediately proceeded with. By many persons the inquiry 
is looked upon as a mistake. The more general belief is that if 
the subscribers to the loan had any cause for believing that they 
had been unfairly dealt with, they should have sought a 
remedy against the contractors in a court of law. But here many 
difficulties would arise, for it is not improbable that there are not 
many origina! holders of the bonds oft hese defaulting States as 
no doubt, since the loans were issued the securities have changed 
hands very frequently. The question would obviously arise as to 
the locus standi of a recent purchaser whose claim, one would 
think, would be entirely against the Government, and not against 
the contractor for any false representatious, There are many also 
who believe that tbe publicity which has been accorded the 
investigation is injudicious. Amongst these is Mr. Albert Grant, 
who on being asked by Sir Henry James if he were about to marry 
wou!d he not like to know the lady’s age, replied that he would, 
but that he would not proclaim it to all the world. 

The Board of Trade returns for April and the four months 
ending April 30, were issued yesterday. They show the following 
results: 





IMPORTS. 

1873. 1874. | 1875. 
ae shone Kéroecocpeweene £31,237.960 £°1,616.521 £30,327.214 
Iu Fm a PS Ok odbs cccccossecs reese 116,094,798 123,915,925 119,549,154 

EXPORTS. 
LS ae pdubeCicnosteeeat £21,343,026 £19,482,270 £20.221,530 
Setar GROMORS. bis is oc cicciee¥ ives cee 83,719,392 77,234,354 73,282,069 


It is understood that the difficulties which have arisen in con- 
nection with the position of the firm of Merry & Cuninghame, 
Limited, are likely to be arranged by the old firm taking back the 
property, and refunding to the shareholders of the company the 
paid-up capital, with 5 per cent interest from the date of the last 
dividend. 

Trade in the manufacturing districts has remained quiet. The 
most encouraging feature is that business is being resumed in the 
South Wales mining districts, the men having returned to work in 
_ Moderate numbers on the masters’ terms, A report from Man 








have been reluctant to enter into contracts of magnitude, the 
business transacted in all sections having been on the most limited 
scale. The advices from the principal foreign markets are still 
far from encouraging. Complaints are als» general as to the 
unsatisfactory condition of the home-trade demand. To day no 
improvement can be reported, and most descriptions of yarns and 
cloths could be purchased on easier terms than was possible a week 
ago. The inquiry for yarns 1s insufficient, and export qualities 
have suffered a turther slight declinein value. 
buyers have operated very sparingly, and both for India and China 
the trade done has beensmall. Yarns for home consumption little 
called for, manufacturers purchasing only for inimediate wants, 
Cloth has not been active. Dhooties continue selling in moderate 
quantities at full prices. Commoner makes of cloth likewise keep 
in steady demand. In printing cloths there is less doing. Good 
makes of shirtings, although in poor request, have undergone no 
change in value. A report from Leeds states that there has been 
an average attendance of buyers, but the supplies beforehand 
being principally at the warehouses, the buyers resorted thither 
rather than depend on the cloth halls for such parcels as they 
wanted. The home trade maintaias the improved position which 
was mentioned in our last report, and stocks of thin fancies are 
insufficient to admit of either the quantities or the varieties which 
are wanted, This has Jed to the manufacturing industry of the 
neighborhood being better employed, but it will need a considera. 
ble extension of orders to keep all the machinery at work in per- 
mananence for the remainderofthe season. Therun upon worsted 
coatings, which has been so remarkably good, is so far uninter 
rupted. The cloth halls were necessarily quiet because of the 
bareness of Supplies there to be found. The stocks in the colored 
cloth hail generally belong to small producers, who are just now 
waiting for orders. In the white cloth hall more animation may 
be expected by-and-by, when the requirements of the winter trade 
are sure to assert themselves. Some small parcels of sattaras, 
deerskins, and diagonals sell occasionally. Ordinary black unions 
and the all-wool superfines are quiet, but the makers of them area 
little busier. All kinds of goods and material keep up in price. 
At Rochdale, the business doing was chiefly in plain goods, while 
fancies, which are not appropriate to the season, are only introduc- 
ed into preliminary negotiations for orders to be fulfilled at a later 
period of the year. Manufacturers of plain flannels are fairly 
busy, and stocks of other kinds being low, the production of the 
next few months is likely to be considerable. The wovl trade is 
quict, but prices quite firm, not the least hope being entertained 
that prices will come down at the Colonial sales now immediately 
at hand. Yorkshire woollens are ina little better demand, and 
manufacturers are executing orders at full rates. 

The public sales of Colonial wool were commenced on Tuesday: 
the supply to be offered during their progress being 279,447 bales, 
of which only 31,178 bales consist of Cape produce. There has 
been a good attendance of home and foreign buyers, and Cape woo! 
has realized an improvement of about 4d. per Ib. 
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English Market Keports—Per Cable, 

The daily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—Changes from last week's 
quotations are as follows: 65s are } lower, 67s + higher, and new 
5s 4 lower; 10-408 are unchanged. 

The bullion in the Bank of England has increased £97,000 
during the week. 


Sat Mon, Tues, Wed ‘Thur. Fri. 
Oonsols for money. wees MK : 944 941 911g 94% 
account..... 94% ee 9134 944 914 M4 y 

0. 8. 68 (5-208, 1865, old. 106% — 106 105 106 106 
867. 109% 3S 109% 1091 19K = =—s-:109% 
U. 8. 10-408........ pes ane tt en 104 104 104 104 
OW BB. .codwoscicccee «: 103% ; 1023¢ 1023¢ 10234 102% 


Tk3 quotations for United States 6s (1862) at Frankfort were: 
U. S. 6s (5-208) 1862.. cece sees oes ; eee 

Liverpool Cotton Market. —See special report of cotton. 

Liverpool Breadstuffs Market.—This market clcses_ steady. 
Corn and peas are beth lower than last Friday, while spring 
wheat is quoted to-day 3d. higher. 


Sat. Mon, Tues. Wed. Thur. Fri. 

8. : 4 264 22 oe 

Flour (Western)....... *Wbb! 21 0 ~<a ie & ee wwe ©. 
Wheat (Red W’n. spr).® ctl 8 0 <j 8 0 8 0 8 0 8 3 
‘* (Red Winter). . 9 0 = 9 0 9 0 9 0 9 0 

** (Cal. White club) *. 9-3 Ss 9 2 9 2 9 2 9 2 

Corn (W. mixed) ® quarter 33 6 ° 33 3 38 0 329 82 6 
Peas(Canadian)..$@ quarter 41 6 ; 10 440 440 00 


For the Continent 
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Liverpool Provisions Market.—Pork and bacon have advanced 
during the week. Cheese has fallen of 1s. 6d. and lard after 
declining from 66s. to 64s. 6d., advanced this afternoon to 65s. 


Sat. Mon. Tues. Wed. Thur. Fri, 

8. d. ' @ &.& @. 8. a. 

Beef (mess) new ® tce..... 72 6 a 72 6 72 6 72 6 72 6 
Pork (mess) new ®bb!... 74 6 A) ms 23. =2at. 9 
Bacon (long cl. nid. )Yewt 51 6 3 19 6Ctiht a 8 51 9 
Lard (American)... ** > 0 ee 65 0 64 6 64 6 65 0 
Cheese(Amer’n fine) ‘ 71 O . 70 0 69 6 69 6 69 6 


Liverpool Produce Market.—Tallow has lost 9d. and spirits 
turpentine 6d, during the past week. 


Sat. Mon. Tues. Wed. Thur. Fri. 

8. d. : = @& @.4. °°: @0H 8. d. 

Rosin (common)... ®cwt.. 5 6 3 5 6 5 6 5 6 5 6 
a See ng 8 0 - 18 0 18 0 18 0 18 0 
Petroieu.a(refined),.. -B ga! 9g 3S 94 OW 9 9K 
% <Spirite)..... S 8 8 8 
Tallow(American),.;-@ cwt. 41 9 jes 41 9 41 3 41 0 41 0 
Cloverseed (Am.red)., ‘* 37 0 : 37 (0 37 ~O 37 «0 37 «0 
Spirits turpentine..... “ 25 6 : 25 6 25. «6 25 0 25 0 


London Produce and Oil Markets.—Linseed oil is 6d. lower 
than a week ago. Late last Friday Calcutta linseed dropped 2s., 
which was not recovered. 


Sat. Mon. Tues, Wed. Thur. Fri. 

£ad. : £s.d. £8.d. £€ s.d. £3. a. 
Lins’ de’ke(obl).@tr 12 0 0 ; 120011200 n8 00 2 0 0 
Linseed(Calcutta).... 56 0 > 56 0 56 0 56 0 56 0 
Sugar (No.12 D’ch std) — 
onspot,#@cwt..... UW 0 ra} 24 0 24 0 24 0 24 0 
Snerm oil..... ®tun.il0 0 0 = 110 0 0110 0 0110 00110 0 0 
DE csco " wees : 35 0 0 3 0 0 385 00 3 0 0 
Linseed oi1....8 cwt. 25 3 3 2 3 25 0 25 0 
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Gommercial and sMliscellantcous News. 
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{[MPOR’s AND EXPORTS FOR THE W&EK.—The imports this 
week show a-decreasé in both dry .goods and genetal mer- 
chandise. The-total imports amount to $4,550,362 this week, 
against $8,567,835 last week, and $4,744,842 the previous week. 
The exports are $4,106,551 this week, against $3,908,621 last 
week and $1,964,837 the previous week. The exports of cotton, 
the past week were 15,883 bales, against 4,129 bales last week. 
The following are the imports at New York for week enaing (for 
dry goods) May 13, and forthe week ending (for genera) mer- 
chandise) May 14: 


FOREIGN IMPORTS AT NEW YCRK FOR THE WEEK. 

















1872. 1873. 1874. 1875. 
Dry goods...........00. $2,197,005 $1,340,255 $1.612,139 $1,839,776 
General merchandise... 5,228,921 6,593,008 5,911,730 3,210,586 
Totalforthe week... $7,425,926 $7,238,263 $7,525,269 $4,550,342 
Previously reported.... 163,388,502 163,225,177 151,226,213  133.184,688 








Since Jan.1.... ... $170,814,423 $171,163,440 $155,750,082 $137,735,050 
In our r3port of thedry goods trace will be found theimportsof 
dry goods for one week later. 
The following is astatement of the exports (exclusive of specie) 
fromthe port of New York to foreign ports,for the week ending 
May 18: 


EXPORTS FROM NEW YORK FOR THE WEEE. 


1872. 73. 1874. 1875. 
For the week..........- $3,741,208 $5 482.894 $6,604,054 $4,106,551 
Previously reported... .. 77,159,155 100,640,538 100, 70u, 204 85,144,965 





$80,900,943 $1C6,123,432 $107.304,858 $89,251,516 

Che following will show the exports of specie from the port of 
New York for the week ending May 15, 1875, and since the 
beginning ofthe year, with a comparison for the corresponding 
date in previous years: 


May 11—Str. Cuba . i: 0 cance s ices American gold coin ... 
May 12— Str. Scotia........ ....-Liverpool..... Silver bars & goid coin 


Since Jan.1........ 


192 ,000 
512 670 


May 13—Str. City of Vera Cruz.Havana ,...American gold coin.... 67,549 
May 13—Str. Cimbria ..... ....Hamburg... .Silver bars & gold coin 613,026 
May 15—Str. Amerique..........Paris.... .... Gold bar= and coin..... 142,000 
May 15—Str. Celtic.... .. wnedeee Liverpool..... American gold coin,... 265,000 
May 15—str. City of Berlin.. ..Liverpool..... Silver and gold bars... «22,900 
May 15—Str. Algeria ........... Liverpool,.... Silver bars & gold coin 331,970 
May i5—Schr. M. Reynolds. ....Porto Cabello.American gold coin. ... 0,000 

og gk POET TTT IS TOLL CY bbsdiaivecd $2,223,115 
i BE nee eer Prey rn Mec eee thse Fanon « 26,854 327 

Total since January 1, 1875............ 2... eee. bin Hewia: 0 eeeeaues « $29,077,442 

Same time in— {| Same time in— 

Dbiddehedetedshstad shecends SR MU ccceses. cee -covces coud $11,962,577 
BED ocns ses conccecesccetocs 19,960,727 | 1868. ....00e see eee ceeeeees 29,000,359 
TOTS. .cocccccesscccccccecces TEED | Bee e cc cnccccccsccces peccdec 14,994,478 
187i - " BO, 446.200 | 1GGG..... cccccccccccsces cove 16,964,006 


GD iisc Sen din niscscvudes AQME008 
Theimports of specie at this port during the past week have 
heen as follows: 


May 10—Bark Curacoa......... CUracoa.........006 Silver coin........ $510 
Gold Coim....cccos 3,675 
May 10—Str. Rhein... .... .....- Hamburg...... wee Ricdeacna< 45,355 
May 11—Schr. M. Reynolds.... Laguayra....... os. Silver coin........ 14 
Gold COID. 0... ccc 246 
May 12—Str. Tybee............ St. Domingo.......Silver cu.n........ 213 
May 12—Str. Acapulco ......... Aspinwall....... .. Gold coin......... 1,550 
May 12—Str. Colon ............ Aspinwall.......... Silvercoin.. ..... 25,745 
Gold cvin........ 23,577 
Gold dust......... 53 
May 13—Str. Westphalia... ....Havre............++: Gojd coin......... 150.347 
BOO Cae GG WON Seki Cer edccb Cb sb6s biiWie cb RESsRsRe Gi SKS $251,899 
Previously TODOTtOd.. cccvcccccccccs secvcesedscdecssechsiccedcccsiog 5,770, 146 
Total since Jan. 1 19%. siiveceee 00 bebs2Gee.cn.) icindes udev wad « oo» $6,022,045 


Same time in— 
18 


Vo chovicveccecvcwcesce Uae DEBMBIc. wcoeeves) $6,916,632 





SOEB. «10... ccossecpocecccesces TMOMEE | WEDercescsecsesces sien Bane 
Se ee eeeeerrrereee ’ SPOR eee OR eee eee e sere 3 064, 55 
Wav bb cbc kts devon errrrecee 3,024,530 Pv ccanstsececowesesvoocss 1,056,078 


NATIONAL TReASURY.—The tollowing forms present a sum- 
marv ofcertain weekly transactions at the National Treasury. 

l.—Securities held by the U.S. Treasurer in trast for National 
Banks and balance in the Treasury : 


Coin Ccer- 
Week For For U. 8. --Bal.in Treasury.— tificates 
ending Circulation. Deposits. Total. Coin. Currency. outst’d’g 
April 3.. 380,619,600 16,392,200 308,921,800 ....... .ccc.e. a 


April 10. 38,633,100 16,277,200 396,960,300 84,127,876 4,422,986 28,159.4¢ 
April 17. 379,881,600 16,270,000 390,151,600 86.873,392 
Apri! 24. 380,217,600 16,277,200 395,524,8 '6 88,506,596 
May 1... 379,506,900 16,227,200 395,784,100 94,625,609 3 
May 8... 379,333,400 16,152,200 ,535,600 88,814,425 1,870,226 21,16,400 
May 15.. 379,198,900 16,017,200 85,210,100 92,205,153 8,501,429 20,848 600 
2.—N ational bank currency in circulation; fractional currency 
received from the Currency Bureau by U. 8. Treasurer, and dis- 


tributed weekly ; alsothe amount of legal tenders distr. buted: 


Week Notesin -—Fractional Currency. Leg. Tend 
ending Circulation. Received. Distributed. Distrib’d. 
SRP 347,269,875 668,500 707 60 
DMCs ccinterks 90° wank 349.280,226 ..... ae a ere 
SONU TC eh Scag etncvecets 349. 982.411 700,000 2,217. 754 
MEU BO Le asiSie .icowdae 349,710,241 674,100 2,192,144 

ME Reenibad a « baccwleecixess 350,535,886 882.700 2,997,468 
Me dehenceasakcséen'o< 349.469, 201 15,! 2,438,775 
gg MELE RE ES. 350,459,189 704.200 2,590,366 


Oil Creek & Allegheny River,—The sale of this railway, 
advertised to be held in Philadelphia, at the Merchants’ Exchange, 


on May 15, was postponed, by order of the Supréme Court, to June 
12; next. 


Ohio & Mississippi.—The contract for building seven miles of 
road on the Springfield division, between Pana and Tower Hill, 
has been let, the work to be finished by the first of July. Trains 
have hitherto run on the track of the Indianapolis and St. Louis 
road between those points. 


Pittsburgh Cincinnati & St. Louis.—A meeting of stockhold- 
ers Was held in S:eubenville, Penn., May 4, pursuant toeall. The 
Secretary reported that the action taken at the annual meeting, 
anthurizing the issue of income bonds, was illegal, as thirty days’ 
notice was required and only ten had deen given. A resolution 
was then offered by Mr. Thomas D. Messler, to the effect that the 
company issue $10,000,000 income bonds, due in fifty years from 
April 1, 1875, bearing interest at the rate of seven per cent, to be 
paid outof the net earnings of the company, for the purposes 
mentioned above. After some debate the resolution was adopted 
by a vote of 135,604 shares against 8,017. 


Plymouth, Kankakee & Pacific.—On May 12 the road-bed, 
from Bureau Junction to the Indiana State line, was sold, and 
also the depot'grounds at Hennepin, and a lot of 416ties. The 
sale was by special commissioner, to satisfy a claim held by Mr. 
T. J. Nicholl. “Mr. Nicholl bid off the road-bed at' $2,804 73,and 
the depot grounds for $375, making in all $3,179 ‘73. 


Savannah & Charleston.—On representation of the Receiver, 
Mr. C. T. Mitchell, that responsible parties are ready to purchase 
the road, the Circuit Court has made an order authorizing him to 
rell it at private sale, subject to the approval of the Court. The 
road is to be sold for $1,500,000, provided ne greater sum can be 
obtained, and the terms prescribed are as follows: So much of the 
purchase money to be paid in cash as will pay the court charges 
and costs of sale and auy arrears of ralary that may be due officers 
and-employees at the time of sale. The purcliasers to pay $1,100,- 
000 in bonds bearing 7 per cent interest and having 20 years to run 
and secured by a firet mortgage on the property. ‘These bonds are 
to be exchanged for the present first mortgage bondg, and the old 
first mortgage shall be thereupon cancelled. The balance of the 
purchase money to be paid in similar bonds secured by a +econd 
mortgage, which are to be issued in place of the funded interest 
bonds, the 8 per cent bonds and other claims; and those liens can- 
celled. In case the sale is completed, Mr. Thomas Y. Simons is 
appointed Referee; and he is to hear and decide all questions as to 
the issue and distribution of the new bonds, subject to the approval 
of the Court. 


Tennessee Finances.—A subscriber in Nashville, who thinks 
that the CHRONICLE has represented the finances of Tennessee 
too favorably, writes us as follows : 

“ The truth of the matter is, that the largest estimate expected 
to be derived from the tax on railroads is $75,000, the taxable 
property of the State last year was $308,000.000, and it will be be- 
tween 30 and 40 millions less this year. ‘The current expenses 
will not be materially, if any decreased. .The State owes; $80,000 
of the July, 1874, and the January, 1875, interest ; besides they 
owe $180,000 borrowed money, and the tax collections are 
suspended until November, 1875. The rate ot taxation is 40c. on 
the $100, which is in round numbers $1,080,000, and at least 25 
per cent. of it is uncoliectible, which would reduce the amount 
to, say $810,000 net. The amount of the bonded debt, exclusive 
of amount on which railroads pay interest, is $22,000,000, and the 
school fund is $2,500,000, making amount on which interest must 
be paid $24,500,000, at 6at per cent, $1,470,000, leaving adeficit of 
$660,000 each year. This calculation is based on the nEDetpesie 
that the tax on railroads and other privilege taxes wil pay cur- 
rent expenses of the State, and no one believes it will. If the 
interest is paid in July the officials will have to borrow ths 
whole of the money, and will have to make the loan for at least 
six months.” 

Union Pacific.—in the United States Circuit, Court at Des 
Moines, May 18, Judge Dillon announced his decision in the Union 
Pacific Railroad terminus case, which was argued last’ Fall, when 
the Judge reserved his dicision. He holds that the legal and stip- 
ulated initial point of the Union Pacific Railroad is on the 
lowa shore of the Misgouri River. As to the bridge, he holds that 
the owners have an undoubted right to charge reasonable tolls. 





The question of the right of appeal wiil be argued before the 
Supreme Court of the United States in October next, 
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United States Rolling Stock.—At a meeting recently held. 
Mr. W. H. Guion, chairman of the committee on the claim of the 
company for $133,000 against Bischoffsheim & Goldschmidt of 
London, stated that the committee had made a report to the 
Trustees, but had not been able to take definite measures owing 
to the restrictions placed on their actions by the stockholders ; and 
it was decided that the original American committee be continued, 
and that the former restrictions be withdrawn.—J. B. Hodgskin 
the President, stated that he had arranged all pending dispute, 
with the receiver of the A.& G. W. R. Co.; that he had executes 
a new lease, and agreed upon the rental which the receiver should 
pay from Dec. 10, 1874; that the new rates would be slightly less 
than the old, and the stock leased about three-fifths of what was 
leased before. The income will amount to about $250,000, and 
one-half of the stock will be left to be placed on other roads. 


Vermont Central.—The annual meeting of stockholders was 
held at St. Albans May 19. ‘There was some dispute as to the issuing 
by the President of 2,350 shares of stock, for the purpose, as alleged 
by the opposition, of controlling the election of directors. The 
election tor directors resulted in the choice of B. P. Cheney, J. 
Edwards, M. Rice, J. Q. Hoyt, J. G. Smith, A. C. Smith, Joseph 
Clark, Francis Coxe, Lawrence Barnes and Jacob Estey. Most of 
the ticket received 10,749 votes. The opposition ticket received 
9,000 votes. This wasa majority before the new issue of stock, 
and it is said that the election will be contested in the courts. 


Vermont & Canada.—A.minority of stockholders having ap- 
plied for an injunction against the execution of that part of the 
papers of sale to the Central Vermont Railroad Company 
which relates to the exchange of stock for bonds, Chancellor 
Barrett has denied the motion. 


—The Wall street Financial and Commercial News Bureau of 
Mr. John J. Kiernan has been removed (from 15 Wall street) to 
No. 21 Wall street, more ample quarters there giving better facil- 
ities for the business. Mr. Kiernan supplies to the banking and 
commercial community information of all current events in com- 
merce or political affairs that have a bearing on the markets, as 
soon as they transpire in any part of the world. Numerous 
telegraphic messages are reported to his customers every day from 
near ani remote parts of this continent as well as from the Old 
World, so that his subscribers are promptiy informed, of every 
transaction or indication that may have an influence upon their 
business. 


—By a notice in another column it will be seen that Messrs. 
Alexander Mitchell, president of the Chicago Milwaukee & St. Paul 
Railway, and John E. Williams, president of the Metropolitan 
National Bank, are calling for proxies from holders of St. Paul 
stocks and bonds, to vote at the coming election, on June 12 prox. 
The books close for transfers to-day, Saturday, May 22. The circular 
of Messrs. Mitchell and Williams, is approved by a number of lead- 
ing bankers and stock brokers, and the main object in changing 
the managers of the road is alleged to be that the office in New 
York shall be used exclusively for the business of the company, 
and be under management that will have no interest in the stock 
market inconsistent with that of the shareholders. 


—Messrs. Drexel, Morgan & Co. are offering for sale the gold 6 
per cent. bonds, (Park issue) of St. Louis county, which rank 
among the leading municipal securities of the United States. 
We believe that the same firm has successfully placed some large 
amounts of St. Louis bonds abroad within the past year or two. 





BANKING AND FINANCIAL 


LL DODD LOO LOLOLPOLOLOLOOLOLOLOLOPOSLO LOLOL LOLOL DO AAAS AAA Aa 


[2 ISSUE OF $4,000,000 SIX PER CENT GOLD BONDS 
Of $1,600 Each, 


OF THE 


WESTERN UNION TELEGRAPH COMPANY, 


Interest Payable 1st March and 1st September. Principal, 1900. 


‘Messrs. MORTON, BLISS & CO. invite subscriptions for the above bonds, 
and will receive proposals until Tuesday, the 25th day of May, at noon, to 
purchase any part of the same, reserving a minimum price of 974 per cent 
and accrued interest, below which no offers wil. be accepted. 

Subscriptions to become binding as soon as they reach the amount of $2,000,- 
000; and if they exceed the total of $4,000,090, the $2,000,000 first subscribed 
shall be allotted in full and the balance pro rata. 

This issue has been authorized for the purpose of providing means to redeem 
bonds of the company maturing Nov. 1 next, amounting to $4,448,900, and will 
be included in any mortgage that the company may make in the future, the 
amount of which shall in no event exceed $6,000,000. 

On the redemption of the foregoing $4,448,900, the only bonded debt 
besides the present issue will be $1,500,000 Seven per cent Gold Building 
Bonds, issued in 1872, and £206,000 Sterling Bonds; and the total interest on 
the company’s debt, including this issue, will be $405,000, gold, or at 115 per 
cent, gold, $465,750 currency, leaving a margin on last year’s net earnings of 
$2,610,910, in excess of expenses and interest charges. 

The company has in operation 72,500 miles of line, with 177,500 miles of wire, 
and upward of 6,000 stations. 

The capital stock is $41,073,410, of which the company has purchased and 
now has in its treasury $7,287,735, leaving the outstanding share capital 
$33,785,675, 











The earnings of the company for 1874 were $9,530,745, and the profits $3,076,. 
660, being an increase of $248,715 of gross receipts, and of $841,643 of profits 
over the year 1873. 

Besides the Western Union stock, the company owns $1,038,400 of the capital 
stock of the International Ocean Telegraph Company, which owns and operates 
land lines 1n Florida, and submarine cables between Florida, Key West, and 
Havana, Cuba; also $1,173,500 of the Gold and Stock Telegraph Company’s 
stock. 

The payment for the new bonds, when allotted, will be due June i, and the 
currency bonds of the company, due Nov. 1 next, will be received at 100% and 
interest in payment for the same. 

New York, May 8, 1875. 





en 





New YOorK, May 18, 1875. 


TO THE STOCK AND BONDHOLDERS OF THE CHICAGO MILWAUKEE 
& ST. PAUL RAILWAY COMPANY: 


We invite you to send to us authority to vote for you at the annual meeting 
of the Stockholders of this Company, to be held at Milwaukee on the 12th of 
June next. , - 

We are in favor of accepting the law approved March ith, 1875, which repeals 
the Classification Act and provides for an election each year of a full board of 
thirteen directors ; and shall, if empowered, vote on your shares in accordance 
with this view, unless otherwise instructed. 

Among other contemplated reforms, it is intended that the office in New 
York shall be used exclusively for the business of the Company, and be under 
management that will have no interest in the stock market inconsistent with 
that of the shareholders. 

ALEXANDER MITCHELL. 
JOHN E. WILLIAMS. 


The undersigned, Directors, Stock and Bondholders of the Chicago Mil- 
waukee & St. Paul Railway, concur in and approve of the foregoing applica- 
tion of Alexander Mitchell, President of the Company, and John E. Williams, 
President of the Metropolitan National Bank of New York: 


W. 8S. Gurnee, White, Morris & Co., 

Julius Wadsworth, ‘ Baldwin & Kimball, 
Directors. 

E. L. Frank, Robert Bayard, 

H. Crocker, Armour, Plankinton & Co, 


Ward, Campbell & Co., 
Wm. and John O’Brien, 
Whitehouse & Co., 
Vermilye & Co., 
Greenleaf, Norris & Co.., 
Weston & De Billier, 
Jesse Hoyt, 

David Dows, 

Cammann & Co., 


Talcott & Sons, 

Edward Hen, 

Clark, Dodge & Co., 

Haligarten & Co., 

James G. Garner, 

Wm. Bryce & Co., 

H. L. Horton & Co., 

Geo. Smith, of London, formerly 
Banker of Chicago, by bis Attor, 
neys, Geddes & Reid. 


To secure representation at the annual election on June 12, it is of the first 
importance to every owner of bonds or stock of the Chicago Milwaukee & 
St. Paul Railway Company, that his bonds or stock should stand in his own 
name when the transfer books close on Friday, 22d inst. 

It is therefore recommended that, where bonds and stock do not stand in 
the name of the owner, transfers be made at once. 

For proxies, apply to 

ALEXANDER MITCHELL, 
JOHN E. WILLIAMS, 
At the Metropolitan National Bank. 





——— 


RAILROAD BONDS.—Whether you wish to BUY or SELL, write to 
HASSLER & CO., No. 7 Wall street. N. Y. 














STOCKS 
Dealt in at the New York Stock Exchange bought and sold by us on margin of 


five per cent. 
PRIVILEGES 

Negotiated at one to two per cent from market on members of the New York 
Exchange or responsible parties. Large sums have been realized the past 30 
days. Put or call costs on 100 shares x 

Straddles $250 each, contro] 200 shares of stock for 30 days without farther 
risk, while many thousand dollars profit may be gained. Advice and informa- 
lion furnished. Pamphlet, containing valuable statistical information and 
showing how Wall street operations are conducted sent 


To any address. Orders solicited by mail or wire and promptly executed by 


s. Address 
' : TUMBRIDGE & CO., Bankers and Brokers. 
No. 2 Wall street, N, ¥. 





LiMi 


ee oe (a |) ee 


ting 
bh of 


eals 
d of 


ance 


New 
nder 
with 


Mil- 
lica- 


ams, 


erly 
ttor _ 


first 
cee & 


own 


nd in 





UMI 


Rvger™ 


May 22, 1875.] 


—_— 
aEaGaeYeYEe 


THE CHRONICLE. 


493 








Che Bankers’ @Pa3zette. 


NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week: 


2,257—Second National Bank of Red Bank, N. J. Authorized capital, $75,000 5 
paid-in capital, $40,009. John S. Applegate, President; Isaac B 
Kdwards, Cashier. Authorized to commence business May 12, 1875. 

2,258—First National Bank of Myersdale, Pa. Authorized capital, $50,000 ; 
paid-in capital, $34,000. Samuel D. Livengood, President; John M. 
Olinger, Cashier. Authorized to commence business May 14, 1875. 

2,259—First National Bank of Dexter, Maine. Authorized capital, $100,000 ; 

paid-in capital, $50,00U. Charles Shaw, President ; Charles W. Curtis, 
Cashier. Authorized to commence business May 17, 1875. 

2,260—Manufacturers’ National Bauk of Lewiston, Maine. Authorized capital, 

00,000 ; —= capital, $50,000. John M. Rollins, President ; 

— Libby, Cashier. Authorized tocommence business May 17, 





1875. 
2,261—German National Bank of Allegheny, Pa. Authorized capital, $200,000 ; 
paid-in capital, $100,000. Adam Wiese, President ; Joseph Stratman, 
Cashier. Authorized to commence business May 17, 1875. 
2,262—Citizens’ National Bank of New Bedford, Mass. Authorized capital, 
$250,000; paid-in capital, $125,000.. Joseph A. Beauvais, President ; 
T. B. Fuller, Cashier. Authorized to commence business May 17, 


1875. 

2,263—National Bank of Newport, Vt. Authorized capital, $100,000; paid-in 
capital, $50,000. Lucius Robinson, President ; —~—— ———, Cashier. 
Authorized to commence business May 17, 1875. 

2,264—Packard National Bank of Greenfield, Mass. 
$100,000; paid-in capital, $ 
Rufus A. Packard, Cashier. 
17, 1875. 


Authorized capital, 
50,000. William N. Packard, P resident ; 
Authorized to commence business May 





DIVIDENDS. 
The following Dividends have recently been announced : 


go 




















PER | WHEY ; BooKs CLOSED, 
COMPANY. CEentT. |P’aBuE.|(Days inclusive.) 
Railroads. 
Peterborough...... Citntns agducteude seus $8 jondem, 
Wiscellaneous, 
ROR IOI 5 ic 5 os'inkn snviccccsncs $3 iJuly iJune 14 to July 1 





Fripay, May 21, 1875—6 P. M. 

The Money Market and Financial Situation. — The 
salient points in financial circles this week were:—remar«ably easy 
money—strong and active Governments—Railroad Bonds steady 
on a moderate business—Stocks generally depressed to the lowest 
figures lately touched—Gold steady and strong—Exchange easier. 

The abundance of money offered on call at low rates has been 
larger than in any previous week, and 2 to 3 per cent is the quo- 
tation to all good borrowers, whether Goverament or stock deal- 
ers, while loans to the former are reported to have been made as 
low as 14 per cent; money is offered freely on Government col- 
lateral at 3 per cent for the whole balance of this year, In com- 
mercial paper the principal features are the same which have re- 
cently been noticed, though still more marked, as the ease in 
money shows itself equally in this department, and prime paper 
of three and four months is eagerly taken at 4 percent. On all 
paper of this class 4@4} ise fair quotation, but ia thus quoting 
it should be understood that such paper is of the best known, 
easily salable, names, while paper of lower grades and made by 


parties not so well known in the market, is sold all the way up 
to 10 per cent. 

On Thursday the Bank of England reported a gain of £97,000 
in bullion for the week, and the discount rate remained un- 
changed at 34 percent. The Bank of France gained 16,602,000 
francs in specie. 

The last weekly statement of the New York City Clearing 
House Banks, issued May 15, showed an increase of $591,300 in 
the excess above their 25 per cent. legal reserve, the whole of 
— excess being $11,740,475, against $11,149,175 the previous 
week. 

The following table shows the changes from the previous week 
and a comparison with 1874 and 1873: 

- 1875. —— 1874. 1873. 

May 8. May 15. Differences. May 16. May 17. 
Loans and dis. $283,420.800 $285,216,900 Inc. $1,796,100 $284,587,500 $278,074,400 
Specie........ 10,100,000 10,364,500 Inc. 264,500 27,301,600 20,698,900 


Sete... 20,488,406 20,363,800 Dec. 124,600 26,923,900 27.489:200 
Net deposits.. 227,973,300 4,048,000 236,395,000 207.834. 100 





231,921,300 Inc. 
Legaltendere. 58,017,500 59,356,300 Inc. 1,338,800 57,100,300 43,102,200 

United States Bonds.—Government bonds have continued 
strong on a tolerably active business. Home purchasers have still 
been the principal takers, and among these savings banks have 
been most prominent, from thia vicinityand in New England. 
There have been some purchases for the foreign markets, both 
London and Germany, but the whole amount taken on this ac- 
count would probably fall below $1,000,000, in consequence of 
prices being too strong here to admit of purchases at their 
figures. 

The Secretary of the Treasury has made another call for 
$5,000,000 coupon bonds, upon which interest will cease on and 
after Aug. 15 next. The bonds are coupon 5-20 bonds of 1862, 
embraced within the following numbers: Fifty dollars, Nos. 
18,701 to 20,300, both inclusive ; $100, Nos. 48,101 to 51,600, both 
inclusive ; $500, Nos. 2,500 to 27,500, both inclusive; $1,000, Nos. 
75,851 to 80,650, both inclusive, 

Closing prices of securities in London have been as follows: 

















May | May | May :|———Since Jan. 1, 1875. —~ 

7. 14. 21. | west. Highest, 
U. S. 68, 5-20's, 1865, old..| 106 | 196 | 106 | 105% Apr. 22] 108% Apr. 9 
U.S. 68, 5-20’s, 1867....... | 109 109¥¢ | 109 10734 Mch.19] 1093 May 5 
U. 8.58, 10-40’s ........... : 104 104 1 102% Feb. 13} 1054 Feb. 6 
MO OO es. ceri cvve sess 1023¢ | 1023¢ | 102% | 102 Apr. 19) 108% Jan. 2 




















~~ 


Closing prices daily have been as follows: 





May May May May May Ma 
<n ae eyen am , ° Th 19° hd 4 
AS 00 acne wan reg..Jdan. Wy. *1223g i224 122% 122 *122Yy *122 
5 Rae coup..Jan.&July. 124 *:24 124 #1948 194 1945 
6s, 5-20’s, 1862....... reg..May & Nov. *116% *1163¢ *116% *1165¢ "117 *117 
6s, 5-20’s, 1862 coup..May & Nov. *116% 1165¢ *116% 117 *117 117 
8, 5-20’s, 1864....... reg..May & Nov. 118 117% *117% *117% *117% «117% 
6s, 5-20’s, 1864..... coup..May & Nov. *117% 118 118 *11%% 118 "117% 
6s, 5-20’s, 1865....... reg..May & Nov. 1193g 1193¢ *1191¢ *1194¢ *11939 *1191¢ 
6s, 5-20’s, 1865..... coup..May & Nov. 120 120% 1204 *120% *1203¢ *120% 
68, 5-20°s, 1865, n.i., reg..Jam. & July. 1214 1213¢ *1214g "12135 122 122 
63, 5-20°s,1865 n.1.,coup..dan. &@July. 122 122 *122 122% 1223 122% 
68, 5-20°s, 1867....... reg..dan. & July. i223 12244 *122% *12234g 122% 122% 
6s, 5-208, 1867 coup..Jan. &July. 1234g 123% 123% 124 124 124 
6s, 5-20’s, 1865....... rey..Jan. & July. *122 *122 ¥*122 *122 122 *i22% 
6s, 5-20’s, 1868..... coup .Jan. & July. *123% 123% 12319 *!23% *1235¢ #1235 
58, 10-40’s..... beeen reg..Mar. & Sept. *116%¢ 1163, 1193¢ 1165, 1165 116%; 
8, 10-40’s......... up..Mar. & Sept. *1175¢ *1173{ 117% 117% *117% *117% 
58, funded, 1881..... reg ..Quarterly, 116% *116% *1163¢ LIG% 1163¢ *116% 
58, funded, 1881, ..coup....Quarterly.*1i6 116% *1164 *116% 116% 116% 
6s,Currency........ reg..Jan. & July. 1243¢ 12434 12435 124% 12445 124% 





*Thisiathe price bid ; no sale was made at the Board. 


Ths range in prices since Jan. 1, and the amount of each class 
of bonds ouistanding May 1, 1875, were as follows: 


-—Range since Jan. 1.—. -—-Amount May 1.——~ 





Lowest. Highest. Registered. Coupon, 
A an 5 chm eecn an reg..118 Jan. 5/1224 May 19 $193,324,550 as wee 
6s, 1881. ...........coup.. 118% Jam. $j|1243; May 21 __........ 89,411,800 
6s, 5-20’s, 1862...... coup.. 114% Jan. 2)118% Apr. 13 8,321,800 82,886,900 
68, 5-20’s, 1864...... coup..116 Jan. 11/121. Apr. 27 26,280,500 32,712,300 
68, 5-20’s, 1845 ..... coup.. 118% Jan. 8)/121% Apr. 16 33,786,000 118,748,350 
6s, 5-20’s, 1865, new,coup.. 117% Jan. 8)12245 May 20 .060,350 144,602,750 
68, 5-20’s, 1867...... coup..1184¢ Jan. 9/124 May 19 88,600,450 222,022,300 
68, 5-20’s, 1868...... coup..118 Jan. 9/1235 May 7 14,162,560 23,811,500 
58, 10-40’s...... reg.. 11346 Mch. 5/1165 May 19 141,435,:00 poe 
5a, 10-40’s........... coup.. 113% Mch. 4/1{%% May 19 Sere 
58, funded, 1881....coup.. 113% Jan. 2/1173¢ Apr. 30 202,231,750 183,594,700 
6s, Currency......... reg..117% Jan. 41124% Apr. 24 64,623,512 Sauces 


State and Railroad Bonds.—There has been a very moder- 
ate business in State bonds at the board this week, but some 
transactions at private sale. We have heard of $250,000 Ten- 
nessees changing hunds at good prices, which had lately come 
from abroad—the holders apparently being discouraged with the 
possibility of a new failure to pay interest next July, and with 
the trouble of registering and funding their bonds at Nashville. 
The City of New Orleans paid, on the 15th inst., the coupons due 
in December last on $3,000,000 of 7 percent. bonds. The bids 
for the $600,000 loan of the City of St. Louis were opened there 
yesterday, and the whole amount was awarded toa firm of New 
York bankers. South Carolina has now funded bonds out to the 
amount of $2,240,000. Railroad bonds have generally been steady 
on a more moderate volume of business, and, except in a few 
instances, they have not shared the depression which has been 
shown in stocks. There have been considerable fluctuations in 
Erie bonds of the fourth and fifth mortgage issues, but the public 
are possibly misled to some extent by the names “ fourth mort- 
gage” and “fifth mortgage,” which are certainly prejudicial, 
while it is not remembered that the whole issue of the first five 
mortgages on the read is only about $13,000,000—a paltry amount 
compared with the actual value of the property covered. 

Daily closing prices of a few leading bonds, and the range 
since Jan. 1, have been as follows: 








May May May May May May i- Since Jan. |———-4 
13, 17. 18. 19. 20. 21. owest. Highest. 

6s Tenn., news... “W}<¢ *50 50K *50} S50 “50 | 44 Jan. 27) 554g dan. 5 
6a N. Car.,old.... *21 *21 *20 "21 #20 *2036 | 20 Mch. 27; 29 Jan. 18 
6s N.Car.,new... “il “ll “11% “12 *12 «12 16 Jan. 7} 16 Jan. 7 
6s Virg., consolid *61 “61 *61 *61 *61 "614% | 554% Jan. 26) GUM Apr. 8 
Oo. 2dseries. “42% °42% *42 “48 "483, *43% | 86 Mch.23| 41. Apr. 17 
688.C.,J.&J... 33 woe “32 "32 "*S1K jw. | 90) Mech. 20} 85 Jan. 27 
68 Mo. long bonds "102 *102 102% "102 7102 "102 94% Jan. 14/1023 May 13 


N.Y.C.&H.lstis *117 9117 “117 “i "117% *1L7 
08 . 























> .» gold 6s l 344 10844 103% | 92% Jan. 6/108% May 
Ga Pose ist 100% 101K 101% 101% Wiss 101% |) 90 Jan. 6/1014 May 19 
L’dGr’t?7s 97% 97% *97% 97% *97% 975% | 90 Jan. 8)100% Mch. $8 
do S.F.88.. 98% 92% 925 92% “92 92% | 8UwW% Jan. 5} 94% Apr. 24 
Erie ist M.7%s..... 10654... 2.4 10034 1004 *10i34 [10034 May 19|107% May 6 
N. J. Cen. lst 7s., "1ildg “111 113 “L123 *112) “llids 107% Feb. 1/115 Apr. 9 
Ft Wayne Ist 7s. "111% “Ili ‘“*1Li0% ‘Lil “111 *ill (106% Jan. 7/112 May 12 
Roc« [eld ist 7s... 109% "10934 “109% "i095 109% 110 \105 Jan. 65|110 May 21 
C.&N.W.gold7s 86% 86% 86% 86% S64 86, | 795¢ Mch. 1| 87¥ May 10 


—_— 


* This isthe price bid, no sale was madeatthe Board. 

' Railroad and Miscellaneous Stocks.—The stock market 
has been seriously depressed on nearly the whole list, in most 
cases touching the lowest prices to-day. Just at the close there 
was a sharp recovery on some stocks and a generally stronger 
feeling. Erie, Pacific Mail, and the noa-dividend paying western 
stocks have shown the most decline, while the whole list has 
necessarily sympathized to some extent. The movement towards 
lower prices may probably be regarded in part as a natural reac- 
tion from the considerable advance in prices which has been made 
since the lively speculation in Union Pacific began, with the ad- 
vance of 30 or 40 per cent. from its former figures. Such a reac- 
tion has also been assisted by the universal complaints of dull 
business in mercantile circles, and by the supposition that the 
earnings of those railroads which make no monthly statements of 
their traffic, have been very unfavorable; such companies prob- 
ably injure their own credit more at the present time by 
not making any reports, than they would by showing what the 
actual decrease in their receipts has been. In addition to these 
general causes for lower stocks, are the special influences bearing 
upon Erie, Wabash, Pacific Mail, St. Paul, and some other stocks, 
and also the fact that the “ bears” invariably take an occasion of 
weakness, like the present, to hammer their special stocks to the 
utmost. If these views of the present situation of the market are 
substantially correct, it would appear that the recent decline is 
partly warranted, but that it has also been stimulated by special 
causes which should be of temporary duration. 

For the purpose of showing the total transactions of the week 
in the leading stocks, we have compiled the table following : 
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Pacific Lake West’n Chic. & Union Ohio & 

ail. Shore, Union: N’ west. Erie. Pacific. Miss. 

ak eettee 42.300- 60,800 24,600 11,700 48,400 36509 2.400 2,300 
eoe-ecces 11,900. “1, 66, 16,500 55,008 31,200 11.800 2,400 

78 ........ 58,400 56, 27.500 3,200 61,600 11,500 3,100 11.300 
19......... 66,500 915,900 33,100 14,900 114.600 &,900 10,300 14,100 

* 9........- 87,208 41,200 27,700 23.200 106,100 6.600 6,300 6.30 
sas Oh oSi..oced 45,909 80,300 40,800 16,000 77,300 5,000 13,800 2,300 
Total...... 366.800 355.200 220.600 85,500 463.600 99,800 47,900 39.200 
Whole k. ..200,008 494,665 337,856 149 930 780,C00 367,450 200,000 150,000 


The last line in the preceding table shows the total number of 





-shares of each of the stocks, now outstanding, so that it may be 


seen at a glance what proportion of the whole stock has been 
turned over in the week. 
The daily highest ae lowest prices have been as follows: 
oMay 18 Monday. Atay te bt = ae a ale vriday, 


: , Ma May i a ay 21. 
lem. eeeetoeee *1%4 Ke eee “135 136 ° 0 eK ms 13 134 134% 13ik* 
Brie.....c.ce0 Big BZ 2H 2K "35" gts, 2536 tee 23 2° 23% 
apare Shere...» 68 Ws 67% 883% 66% 67K Fi 6844 66% Gix t6X% 67% 
Wabash. ...... 11% 11k t 1135 9% us 8% 1 8 4 84 
Northwest, .. 40, 41% 3934 40 : 39 8835 89% 31% os 373% as 
Rock ae «- oe + 13 104 103% 1u4% 108s 14 §=©6102%, 1035 102 102% 1023 102% 
seceses BAX Mg 43 85% 5 


do pref.... 58 58 57 Sik 56% 57 56% 56% 55 55% Pie 564g 
gh te ae on 17 16% a IS& 16% «1596 15% = (1A3G 153g 4g 156 





_ 244% 2 2546 22% «3856 21 22% 
Central o: < 110° 110%¢ toss 110% *i10 11k 111 
.& - LIB 11836 *i 8% oye. 538 1: i834 118% “118 i19 
2A 2336 % 23% 
8 13% « bf wo wo 16% 
Mos tt 16K 14% Ma a Mt ee 
ri 
24 25 24% 253 21% 21% 2 
16 16% i8 a i +. aon oe 
20 23 22 23% 23% #22 ra 
Bim S8S&% SiK BBK% 86% 38 26% 87% 
2004 1% "100 .-» 11 101 10:5 101% 
64 s«G6 4 6 yy 64K 


| Ex.. 6414 64% 
United States... *31 ss "50 52 Slik 52 51 SiO St 
Welle, Fargo.. 0” a9 B04 08850 Ss eee 39° 81% 87% 


“This is the price bid and aske’ ; no sale was made at the Board. 
The entire range from Jan. 1, 1874, to this date, was as follows: 
-— Jan. 1, 1875, = —s ——Whole year 1874,-—-—, 
est. 


Lo —_ Lowest. Highest. 
N, .¥. Om & Hud. R. TEE h. 18,1073 May 














8) 95% May 19/1055 Meh 11 

ie one eGOe 00 LQ ay 12/138 Apr. 27|118% Jan. 7/134% Feb. 15 

an paste agiseebes ett May 20) 353¢ Mch. 29 ec. 10) 514g Jan. 1 
Lake Shore........ seus es) May 18) 803. Jan. 2| 67% June 19| 84% Jan, 16 
Wabash...... ......--. 8% May 20; 213g Jam. 2) 18% Dec. 29) 554 Jan. 16 
Northwest............. kK Moy 20| 483, Jan. 4) 34% July 15) 624 Jan. 9 
d _aapretig 51% Mch. 1| 623%.Jan. 2) 51 Sept.10) 7% Feb. 9 
Rock Island....... May 20/106% Mch, 27) 924g June 19/1094 Feb. 9 
RUNS 6Gd ccd ccdcccce | eb. 27) 403¢ Apr. 9) 314g May 18) 493f Jan. 10 
do _ pref 51 Mch. 1| 59% Apr. 10; 45 May 5] 274% Feb. 4 
A tlantic & Pacific pret. 12% Feb. 26) 18 Apr. 30) 10% Sept. 3 Feb. 16 
Ohio & Missi esipp May 2!| 32% Jun. 2| 2!% June17| 36 Jan. 10 
Central of New Jersey. 105% dan n. 5,120 Apr. 27|\ 98 Jan. 3/1091 Feb. 10 
Del,, Lack. & Western.106% Jan. 2)123 Apr. 27/99 Jan. 2/1123 Feb. 10 
Hannibal & St. Jo...... 18% Jan. 22| 30% Mch. 29| 22% Sept. 7| 34% Jan. 12 
Union Pacific.......... 36 Jan. 18) 78% Apr. 24) 23 June17) 38% Mch. 30 
Col., Chic, & I. C.. 436 May 21; 9% Jan. 14) 8 Sept. 3) 325 Mch. 30 
Panama sien 110% Jan, 21|172 Apr. 26/101 Apr. 20/118 Jan. § 
Western Union Tel . 0% Feb, 17; 805 May 3) 68 Apr. 24) 831 Dec. 10 
Atiant & Pacite' Tel.. '9 Jan. 6) 293 Jan. 15| 14 Aug. 28} 20 Nov 7 
Quicksil eeces.e. 18° May 14) 35 Jan. 6/ 22% Apr. 28) 36% Noy. 24 
do Bs din0-04ild 22 May 12; 44 Jan. 7) 29 June29) 48 Nov. 27 
Pacific Mail sake mieneese 80% Feb. i0| 45% Apr. 3) 335 Dec. 21| 5134 Sept. 30 
Adame Express........ 98 Jan. 2/10'3¢ Mch. 23) 924 Jan. 18/120 Nov. 13 
American Express..... Os Jan. 7 - _ 15 586 san. 2| 65% Dec. 1 
United States Express. 50 May 8 11 Sept. 28! 73 Feb. 9 





Wells, Fargo & Co..... 19% Jan. 8] 92 3 30 6934 Jan. 5; 84 Nov. 30 

Railread Earnings.—The foilowing statement is issued of 
the actual earnings and expenses of the Union Pacific Railroad 
for the month of March, 1875 and 1874: 











Per cent - 
Grors Operating Net of Operat’g 
Earnings. } xpenses. Earnings. Expenses. 
1873... eeeereereree $918, 05 7.089 61 $591, “73 44 85°60 
1874......05.-.-.-. 607,026 15 417,080 50 26,945 65 60°71 
Incretse........... $231,936 90 Ses ys ERS 
| $89, | ap waa oe 25°11 


The increase of gross earnings was thus 33°80 per cent, ‘and 
the increase of net earnings 47°15 per cent. 
The latest earnings obtainable, and_ the totals from Jan. 1 to 
latest dates, are as follows: 
———Taeeoraings reported.—_—— se a pee 














Roads. AM 1874. 
Atchison, T. & S. Fe enth of Jan. $68 2,792 68.659 $62,792 
entra) Pacific. onth of Apr. 1358, 000 1,110,624 4,339,000 3.645.549 
Cin. Lafay. & Chic.. 1st week of May. 7,599 8.550 131,366 160,865 
llinois _~ a Grande. Month of Apr. 32.355 29,675 102,879 92,615 


ru -.e+. Month of Apr. 586,716 586,952 2,182,5 ,250 426 

pada >. Bl & * W... Month of Apr. 100,767 140,334 418883 572,619 

& Laf. Month of Apr. 142,362 151,755 522.880 567,446 

Intern’ rey ‘eer eee ist week of May. 17,088 17,764 442,086 417,419 

.»..-. Month of Meh. 242,033 245.774 593, 25 644,552 

beet: 3 b reeks of Apr. 874,490 422,721 1, 928,926 2,229,143 
ex.. 





Mo, Kat 
abvdied ‘Month of Apr. 109,73 134954 592,865 817,197 
Onto & Mipsicsi i,.Month of Mch. 310,903 803.277 814.043 
St.L. Alton & T. H.. 1st week of May. 14,223 19,226 336.934 414 617 

do branches. tet week of May. 8.415 9318 210,916 170.987 
St. L. 3. Mt.& Soath.. istweekof May. 56,275 58,999 1,141,740 938,007 
St. 16 & Sontheast:, Month of Apr. 85,935 93,906 340,458 413,253 
St.Jlan &S. City. ge. Month of Meh. 42,551 54,660 101,494 140,20; 


Toleuo P.& W. 2d week of Apr. 15,310 23,416 237,429 328.83) 
Union Pacific ...... Ist 15 days May. 576,578 395,152 8,758,731 3,145,833 


The Gold Market.—Gold has been generally strong, but 
without wide fluctuations. The shipments have fallen off, for 
the time being, in consequence of lower exchange, but there is 
still a strong undercurrent in the market, and a caution about 
selling gold short. The suggestions, also, in some of the news- 
papers and on the street, of the possibility of a renewal of clique 
operations to obtain high rates On i0ans, or to advance the pre- 
mium, have had some influence in supporting the price. On time 
loans of gold rates have been quoted as follows, for use: Thirty 
days, §; sixty days, #@4; ninety days, $; four months, 4; six 
moatbs, gt: on the year, 14@1f. On call loans of gold the terms 
were 1, 2 ho: RS ened for corry ing, and also flat. At the Treasury 
sale of $1, Thursday the total bids amounted to $5, 
460,000. Customs receipts of the week were $1,804,000. 


Ss 








The following letter to Mr. R. L. Edwards, President of the 
Gold Exchange Bank, is of interest to members of the Gold 
Exchange: 


OFFICE uF INTERNAL REVENUE, 
ASHINGTON, May 12, 1875. 

Sir: In reply to your letter Cg aap stamp tax on receipted bills of the 
New York Gold Exchange Bank for commissions, clearances. &c., and also on 
receipt for interest on money loaned, that such papers are not considered liable 
to stamp tax unless they are substituted for checks, &c,, #8 these have been 
ccmmonly used by merchants, brokers and bankerg. Receipted bills for 
stationery, &c., are not liable. See euclosed circular. 

Very respectfu'ly, 
H. C. Rogers, Deputy Commissioner. 


The following table will show the course of gold and 


operons of the Gold Exchange Bank each day of the past 
wee 


TREASURY DEPARTMENT, 


-——--Quotations.-—— 
Open- Low- =. Clos- Total a ym on 


ing. est. est. ine. Clearings. Gold. Currency. 
soeueany , May 15.. 6. 115% 1164¢ 115%4 $79,226,000 $1,541.370 $1,871.640 
Monday, 17.... 116 116): 1164g 116 29,699,000 1,481,029 1,721,364 


Tuesday, ‘“ 18 ...116 115% 116% 116% 20.527,000 791,360 921.365 
Wednesday, “+ 19....116% 1163 11634 116% 44.395.000 1,526,054 1,869,232 
Thursday, ‘ 20....116% i163{ 116% 1163¢ 37,554,000 1,017,122 1,332,797 
Friday, “21... 16% 115% 116% 11636 27,501,000 1,416,600 1,651,424 


Current week ........ 116, 115% 116% 116 % $238.902,000 . $....... ete 
Previous week..... 155g 1153g¢ 1163¢ 1157; 200,324,000 1,744,331 2,926,878 
Jan. 1, 1875, to date.. Tae 1113 117 11634 al - ‘ees statin” eceeeun 

Foreign Exchange,—There has been a anneal relaxation 
in the exchange market since our last report, and the rates on ac- 
tual business are now clearly below specie shipping point. The 
demand for exchange continues to be moderate, and the ship- 
ments of coin, together with exports of Erie Railway shares 
and some government bonds, have gone far to supply all the 
present requirements for remittances abroad. In addition to 
these circumstances, the higher price of gold and the talk in 
some quarters about the possibility of a new clique being formed, 
have had a certain effect in making bankers cautious, Actual 
transactions in prime bankers’ sterling were done to-day at about 
4.86} to 4.86% for 60 days, and 4.89} to 4.90 for short bills. 

‘us transactions tor the Week at the Custom House and Sub 
Treasury have been as follows: 


























Custom , Sub-Treasury. . 

House — Receipts - Payments. a 

Receipts. old. Currency. Gold. Currency. 

May 15....... $194,000 $656, 10 00 $1,039,749 10 $242,455 24 $625,247 93 
~~) ed enh 340,000 397,240 40 633,161 49 $12,466 25 698.065 63 


“© 18....... 347,000 517,002 48 1,641,994 28 173,102 23 = 1,161,489 80 
© WE. .cccce Saeee 368,640 16 1,019,340 93 1,469,333 59 = 1,458 605 74 
wat, Ea 236.000 549,087 7 2,058,810 59 = 827,524 851,575,345 79 
ah Ee 249,000 502,053 98 2,307,715 19 1,729,838 71 550,758 65 
Total....... $1,804,000 2,990,724 8! 8,700,771 93 4,284,621 87 5,979,518 54 
Balance, May itecaenes 54,818 004 00 43,952,876 60 
Balance, May 21........ 63,521,166 92 46,674,134 99 
New York City Banks.—The following statement shows 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on May 105, 1875: 
- AVERAGE AMOUNT OF -= 
Loans and Legal Net Circula- 


Discounts. Specie. Ten¢ ok oe tion. 
$10,131,20" $1. 110,200 $i. nif 20 $8, rr yr} ons 
3 ‘ 























Month of Mch. 240.000 262,801 661.000 759505, 





x. 








’ 
4.778,° 112,000 ='755,600 = 8,153,200 270,000 
10,054,200 4,000 1,652,700 1,210 
4,16,200 400,900 846,00 2,970,800 418,500 
ar mee RT Ce 
ew, ‘ " } 9 . 4. 
1,778,100 150,00 513,300 1,429,800 be 
8,14 " 236,600 1,950,900 6, 193,200 ecseo 
$,846, 100 16,190 138,400 2,812,6' 0 439,710 
4,00.100 = 228,500 27,000 ~~ 1,965 600 1,400 
2,490,000 31,008 387,000 1,714,200 208 00 
1,878,300 21,400 269,00 1,156,900 190,900 
99,900 Siw 117,300 942 400 2,3 
3,336, '0 260,300 616, 00 2,575,800 231,700 
1,054,300 51, 00 12,8100 888.600 169, 
4,923,300 190, 1,792,700 4,184, 00 = 894,300 
1%,161,000 417 00 $.558,'00- 10,612,700 734,400 
18,534,500 486,100 4,:5 800 = 8.002,600 2,082,300 
5,561,100 69,900 769,500 — 8,124,¥ 573,000 
4, 36,500 78, 400 "763,200 3,392,600 449, "200 
2,20 9,600 200 446,609 = 2.127, 600 + see 
5, 460,500 570,100 18,900 3,606,600 845 
£,229,000 89, 853,300  3,369,6'0 275,400 
1,3 5,600 87.109 1,056,500 ‘ 
2,773,106 60,700 540,000 2,009,4 —_sowccs 
3,689,000 52,200 74,800 8,148,100 8,200 
2,444,000 1.400 6 4,000 2,316,000 151,200 
11, 728,! 447.600 1,83:'00 7,374,008 285,800 
1,502,700 48,600 352,400 = 1,450.900 133,300 
2,261,010 25,2 10 2635°00 =. 2,079,206 ot 
2,827, 51, 00 AZi,8c0 2,850,400 225,19 
2,554,000 45.00 293,700 1,132,200 716,906 
4,427,300 76,100 70:,500 3.169.800 9.1! 
8,201,500 83.1090 443,00 1,857,900 4,9C0 
8,974,800 50,800 «705,000 = 292,300 566.500 
1,510,600 6.20 21,100 1,186,000 4.0 
2,338,000 65,500 589000 2,323,100 259 (00 
14,641 906 154,200 4,406,200 16,260,500 481,300 
15,412.200 271,500 4,430,400 18, #1-40.900 — 
1,107,5 30,500 270,200 961,000 £0°,200 
770,500 14,200 79,2 573,100 — seeees 
1.053.500 16,000 = 157,100 55.4 diosite 
98 /,800 21,300 192,300 647.300 «=: 19,900 
72,600 #0 174,100 63 »,70 
19,527,800 488,600 3,479,100 15,064,500 2,204, 110 
,442,000 17,000 1.813.000 6,802 000 1,427. 
..lLlUl—=EeSowr 407,000 1,758,080 185,000 
6,177,800 93,800 1,985,500 6,244,000 542.900 
4,692,900 364,900 1,455,500 6.316.800 45,00 
5,463,600 285,3°0 1.649.600 6,046,200 49.400 
1,497,900 18,100 234.300 1,024,500 268.700 
2/082.200 54,500 456,000 1,114,200 883,200 
1,261,400 2100 225,460 91,208 225 000 
1,230,000 eP 297,600 1,051,000 180,000 
4,092,300 263,700 1,246,200 8,829,900 eevee 
9) 149, 149,309 15,200 = B4i,800 = 1,711,400 enn wee 








Total ......00e.-+ $31,435,200 $285,216,900 $10,351,500 $59,356,300 $251,921 ,300 $20,363,500 


The deviations from the returns of the previous week are a8 
follows : 





bb cctdqndbes eeccvese INC, $1,796,100 Bot Dapertts.-. noerscenorss LEM $4,048,000 
specie emepprenerr ese anu nee Inc : 261.500} Circulation........>-sr9115. eC. 424,600 
local tenders. eevee pace “Inc, 1,333,8 
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Boston Banks.—Below we give a statement of the Boston 
National Banks, as returned to the Clearing House on Monday, 

















May 17, 1875: 
Bauks. Loans. Specie. L.T. Notes. Deposits. Ciren). 
Atlantic... eee $1.546.800 $60 55, $523,500 = 8446 600 
iG bcseab-<> secant 048 500 100 9 841,400 = 7246 SH 
Blackstone... +... 4,5.0,200 9,300 234,200 1,986 Br0 798.9110 
BOStOD.. ..c0e eeees 2.279,500 1,.00 91, 833, 5.8.3 ki 
Boylston.. e-e0e 1.81,700 2,100 22,000 ay 300 472,5u0 
BrOAd WAY «..00-.006 5.9,9u% seat 450 172,400 
PEPOL. sbogecccceves 1,09~,500 hi 73,800 76, 500 i479 0 
Columbian... opvew 2,379,100 4,000 196,200 1,121,300 9.61.0 
Continental... cee .971,000 aiedd 7,300 8.0.70 437,500 
5 aN aL ede 2.444.100 63,100 128.600 9-5.400 783,600 
Everett.... eeccce 1.018,100 4,500 61,0'0 655,100 119,20: 
Faneuil Hall yeesés ve 2,545,900 2 129,000 1,126,510 355,500 
Freeman’s........ ° 1.760.000 1,900 64,310 573.400 344,100 
SE Shas ceeecs owe 2,243 9.0 Bd 133,700 844,900 339.300 
Ose uted 2° 1,634,300 23,400 6'',1U0 866,80 280,100 

ET ree 2 547.00 10,000 163,310 B2i, Ov 440. 
Manufacturers. aes 1 036,200 nipied 6.000 642,200 143 SUC 
Market........ ‘ 1,750,900 19,800 54.800 706, 700 359 Ot 
Massach usetts.. sees 1,973.90 24,700 $3,400 1,072,509 50.500 
Maverick ..... cee. ,602,4°0 4 12), 700 928,500 261.036 
Marchants. html ée ene 10,4i7,0v0 99,200 1,331,200 7,245. 1.576.500 
Mount Vernon ,.... 649,800 9'0 76.700 410.800 175.306 
a, Sig BORON 2,148,000 15,100 85.900 737,400 74,200 
he wadedesséed . 8.030,306 11,100 238,700 1,885,100 24.30 
Old Boston. ine 2,085.90 300 234,600 = 1,020,900 = 325,200 
Shawmac. ee 2,677,500 15,500 152,900 940,500 8,500 
8noe & Leather... 3,007,300 1.900 912.000 1,039,500 747.200 
Stns aes teadéic cos ° 3,692,000 11,700 44.600 943,210 929, 100 
Saffolk.. occdesces ° §, 1,200 8,200 195, 700 1,041 500 715,°u0 
graders. BTS 2 1,320 60% 14,000 69.'00 731,000 165 40 
Tremont........... 3,402,700 83,600 53.890 7:6,900 634,100 
Washingioit ..- +,968.100 2.000 1°7.830 672,500 571,500 
UU eps cee cosescce 3,994 Lue 3,000 227.200 1,187,500 662 306 
gscoud (Granite). 4,487,100 91,900 276. 1,681,600 666.700 
6 06034 cobsheees 1,252,400 25,200 9°, 845,400 162.700 
Bank re Commerce 5,105,900 500 807,2;0 2,212,000 5.010 
Bank of N. America 2,045,200 11,300 219.000 747,200 557,24) 

B’k of Redem tion, 5,239,800 26,60 359,400 1,023,°00 175 
Bank of Renu “998 8,282,300 imei 1°5.200 $13,: 938,800 
Commonwealth ° 3,184,060 15,000 848,000 2,266 000 300 Con 
ls dneace en? dese 1,93 ',50€ 9,000 47 ,A( 615,800 423,200 
IE ieee Aik uledss ci : 2,247,800 4.590 = 210,100 994.006 335 6%" 
Exchange............ 4.444 000 96,800 114,500 = 1,733,900 779.000 
Hide & Ueather...., 8,658 800 2,500 213.100 {7,' 957,7°C 
ED Minécdeseus a0 4.183 800 4,900 204.200 1,436,100 4.400 
EBSD cececcccctss ° 918,700 20 79,000 130,200 173,000 
iis patents asia 2 563,006 1,X0 716 £91400 531.9%) 
WOR OOOR ic ccccccccces 1 2, 179,800 7. 97,100 835,000 442,200 
ae $50,150,000 #129,405.706 $773.200 7.836.100 $53,2%5, 800 $25. 011,900 


The total amount “due toother Banks,” as perstatement of May 17, ie $20,962,0u0. 
The deviations from last week’s returns are as follows: 





seas. -<s $00 seeescos oo earenne. sat A DOPOBIES. ....cccc.cs . Decrease, $329,700 
9 .. sovads ecreage., 4.3°0 | Circnlation.......... Decre 
Logal Tenders......... Decrease. 16). 509 a — 

The following are the totals fora series of weeks past: 

te Loa ns. Specie. Legal Tene. Deposits, Cire 

March 29. ... 152.546, 109 533,700 8,7! 51,164, 200" “4 24.314 AU) 
April 5.... - 121,955,100 546,200 g, 538 000 5 $62,700 24,534,900 
St Tt Gaeldsecea 132,260,300 613, 200 8.537.500 52. 722,90 0 24/777.100 
BT Sovksesccccccs 132,312,000 613.300 8,570,309 52,660,000 24,845,600 
Ap-tl %...... « 130,595,100 629.1100 6,523,000 52,602 000 24,751,000 
May 3... - 180,344,400 715,090 R.345,900 52,943,600 21,739,400 
May 19 - 180, ‘024, 500 852,500 7,996,600 53 615,500 25,013 .300 
SY Ulcnsscces 129,45 700 773,209 7,836, LOO 53,285,800 25,011,900 











Philadelphia Banks.—The following is the average con- 
dition of the Philadelphia National Banks for the week ending 
Monday, May 17, 1875: 





















































Total net 
Capital, Loans. Specie. L. Tender. Deposits. Otriete De 
Philade ~~ A $1,500,000 $5,2°5,000 $47,000 $1,789,000 $4,240,000 
orth America..... 1 00 4°701,000 1,478 3,841,000 Te ws 
armersand Mech. 2,000,000 5,623,400 43, 5.0 2,112,800 5,271,600 1,000,004 
C>mmercial......... 10,000 = 2,657,000 3,000 990,U00 206,000 619,000 
Mechanics’ .,..... 800,000 = 2, 95,.:00 1,50 419,667 1,395,333 464,700 
Bink N, Liberties.” 500,000 2,683,uc0 751,000 2,441, 410,000 
Sdathwa co cccee 250,000 1,361,180 2,458 560.067 1,353,635 204,723 
poasin —* sesecvese 200,000 :,053,6'4 tide 201,00 72,386 17.000 
Pa + sabhthbes eee §«=©500,000 = 1,273,000 1,000 273.895 947,225 17. 850 
Wentavn. peeeese ence ee 400,000 2,423,839) 41,161 746,262 2,€95,-90 213,990) 
Manufacturers’, 1,900,000 2,°35,000 vies 3,0 1,59 690 521,010 
ink of Commerce 250.000 eat 22 1.332 170,377 596, 1: 202,425 
TS, a ere 900,06 4,187 000 15,000 1,051,000 3,475,000 600,000 
Tradesmen’s.., 200,000 — 1,/32,000 7,000 871,000 1,265,000 168,006 
= 4 asoildation, cooese 300,000 1,135,749 193,853 743,60 270,000 
vdthahdetemene 400,000 1,405,730 204 467,429 1,033,531 314,088 
C: «4 monwealth,. 300,000 15,000 168,610 72, 233,00u 
Corn Kxchange.... 500,000 2,627,000 1,700 1,096,000 2,858,000 450, 
es wee «=: 500,000 1,657,006 1,000 445 000 1,509,000 839,00 
Pirst...c...secccceses 1,000,000  4,77.000 16,000 1,004,000 4,248,000 766,000 
ME ocoese écesccse | CORREO 939,084 200 366,000 936,374 262,156 
Sixth... esneee 150,000 532.000 26,000 482,000 135,000 
Sevensn........ eooee 250,000 581,000 Ki 107,000 34,000 219,350 
pisath. hieeaden 275,000 1,110,000 itn 181,000 841,000 226.0 
RRR THs 750,000 5.030.000 4,(:00 1,271!,000 4,954,000 500,000 
Bank of itp 1,900,000 2,507,000 eere 319,000 1, 23 000 791,004 
Securi 000 614,000 116,006 36,000 __ 183,000 
WOE cbs dccok coocee O16, 485,000 por $116 638,751 751 $186,355 355 $17,222, $5! 975,230 $11.2 296,367 367 
Tne ‘deviations from the returns of previous week t are as follows: 
OIE: atic hiaieciees: iti cc odes. - Dec. $236,571! DepOsits.......csecececeees ANC, $297,617 
gnecie . see © sseercersec eeeeeer Dec. 18, oa 5 | Circulation eee weer eeeee Inc. 37,1%2 
Lezal Tender Note 8. Ane. “215.3 





STOCK PRIVILEGES.—Alex. Frothingham & Co., bankers, 12 Wall street, 
prices for the present for gold and stock privileges as foliows. 
cost doub.e the amount named: 


uote 
Double privi eges 
ore from ee 























Amount Price 
controlled. for 30 dase. below. above. 
American gold coin ....... each. $10,000 $56°25 he, ly 
Western Union ae . 100 shares. 106 25 1 1% 
Patific Mall &. 8. ©o.............. 100 ” 106 25 2% 2% 
Sn PON aise, is) dikurdecckedine —_—, « 106 25 2 1% 
Panama Railroad ................. as 106 2 5 64 
Lake 8. & Mich. South. RR.Co.. 100 “ 106 25 1K 2 
Caton Pacific Railroad .. ...... i@ 106 25 2K 8% 
Chicago & Northwe st. yp EE n) 100 e 106 25 1 1% 
Chicago & Rock Island....... ... 1000C 106 25 1% 2 
Milwaukee & St. Paul como) BR 106 25 1 1¥ 
Toledo, Wabash & West. RR.. 100 “ 106 25 2 2% 
Ohio & i @ St Jos RR. Stlee canes 100 na 106 25 1% 2 
Hannib bal & St. Joseph ........... 1000—C i 106 1% 1% 
Se 2 A Mapererereees 100 106 25 14 13% 
re é = n Riv. RR Kaendih« 100 e¢ 106 25 1 1% 
Michigan SPONDS 05) oes SKdbi oka 100 Ci 106 25 1 2 
WASHINGTON, D, C.—PRICES, 
| By d. - ASK bid.| Ask 
Wash. Co.S8t bonds, 78,'15 5, i, 71 92 Fund. Loan (Leg), ts. g, 1902..| 91 
Chicago Relief »%on‘s, I 95 Vern. ers 128) 58, at pleas eden 
erm Smp- , 68, g. 13 ee sabes ceeent 43)68,atpleas, 75 ' .... 
B, POU. cei ecces | ie oe ‘Ches. & O. st’ KC) 6a. at pleas.| ....) 0... 
Marker Stock ae. 7s. 1992..; 92 ....}; Board of Public Works— 
Water Stock bonds 78,1991.. af 6 4... Cers. Geu. Imp. 2, 1874...... 90 1% 
73,1903..-' 92 | 27""| #0 1875..:...1 90%} 91% 
Fund. Loan age P, 8.558, 1924) 75 7K do a ST 91% 
Water Stock 68 1 bcebeatccuun Jbdul dese do Ll eo ++ 1% 
~4 © pesreces cove see do ae eccece 91% 
5 year Cers., 73-10, WO Se siaui 10134} 108 do ries. i 91% 
Ten year Bonds, 6s, 1878........ | ....||Certificates, Sewer, 8s, isi 
Fund. Fuad. Loan (Cong ’ 6 gz, 1892.. E Water Vertificates, . 88, I Iv... 1 | 5 























QUOTATIONS IN BUNTON, 
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SECURITIES. Bid.| Ask asounitizs. Bia ask 
OSTON., vil Creek & Ale. Say cc n. 78,88, 60 | 63 
NED snicsvecncinavpnndnsto 108 | ....//Gi Creek ist m. 7s, 82. niin att ibbe 
New pean seovcees (ht® | .,..// Penne N, ¥.C. SER 0 88k * pe Sammon 
ST Th cot ptabecacd:sotucees Sacet eas Pennaylvanta, Ist M., 6, lms... }1043¢1105 
re 6s, Gold.. gnect eee wen. m, i9tt, COUP lu! ance 
58, Gold........ 105 | ... do gen. m., reg. vy }91U} 101 3g] 102 
Boston 6s, Currency........ ovca} ovnil « Perkiomen ist m.0s,'%....... ge 
do BOG cksediindn dace sis Phila. & Erie lst m. ie, fi Hh 98 
Unieneo "Bewerane te...2227."|1oaigit' 334 © 2d m. 78,88... 914) 9234 
do g nmctnel nctaas) wag 1023, Phtiadelphia & Readiig 6, SO] 125) 2... 
Portlan @eeeee eee . s WT ds eeee 
Atch. = "Topeka tat mm. co Katding --| 8 po ai. “ponds, 82 como 
lan d gt. 7B .... “< a do g. m™m. -- = fot 108 & eee 
ms PE CONG. cite aneae eee. | 39% do do O11}1lu7 KT .... 
do la ~~ int. sae, coe | 9B do ewe oe "8. ‘au 1: 644/107 
Boston & Allany 7s. ee deieine do Coal & i "Co i "92-3; BU3g) _... 
Bo-ton & Maine 7s............. ..../103 |/Pitts., Cin. & St. Lou "W0..) 76 | 77 
Burlington & Mo. Neb. 88, 1394/1013,} ... |/Shamokin V, & Pottsy. te G2.) «-- | 
do du axed. 8s, 1883, eee. ee Steubenville & Indiana qs. — sled ete 
Eascern Mass., 78.. .. ....0... -+| «--.||Stony Creex, lst m., 7s, a 100 | .... 
Ind. Cin. & Laf. a8, coer ouct-ent unbury & Erie ist m. 7s,’ eee | LOZ 
ao equipment 10s./ .--.| .... Lita Sg pewieton 78, tain - o-| 40 
do pmwetrs — 7s ----|/) Union Titusvil bade cue okt © «| cee 
Cptenabure & Lake \. eh sedi: lage || United Cc: my m, és, O4..1 ace ee 
Old Col. & Newport Bds, 7 "1307% 1108 || Warren Ne ¥. ist m. 48, "W646 aa cece 
Rutland, Mew 78..............-. w+ | eee. || West Chester cons. 78, "91. ... 1S |... 
Verm't Cen., lat M.,cons. ote ™ : --.|| West Jersey a 6s, ‘96...... 99 | ..., 
do 2d Mort., 7, lt fl gc0 do 7s, *397....| U236|103 
Vermont & Can., new, 8. 62 | % || Western rune. RR. 6s. 1598.... tee 
Vermont & Mass., 0 M06 Ee 8 i Re oO aiieelh Age 
STOCK Wilming. & Read. ,1st M.,7, 1900] 58 | 60 
Boston & Aibany stock. oo {138 [139 4 do 2 2d Mort, 1902) ... | 10 
Boston & Lowell stock........ i2}4| T33¢ CANAL BONDS 
oston & Ma ecccsee ecose{ cs-: (tl 36 || Delaware Division 68, °73......| 95 |100 
Boston & Providence ......... "115334 St || Lehigh Navigation 68. "4. ween [LOZ | cece 
Burlington & Mo. in Nebrasixa eee * do RR," agg SY Be 
Gin Sandusky & ( woe | B06) do "Ty cecccce. | BUS] coe 
Cia. , San usky & Clev.stock.| 13%/ 154) do conv , *g) 100 | wee 
OOMBOTG bo Sob is cccccevisvccceces : tees! do conv., 2.94. 104 ee 
Coe esipat RN bi econ dil M43 | ;...| do gold, '97| 02%] .... 
Connectiont & Passumpaic, pf. see | 59 | M fo 2 M..6 1876..... oe: pee 
Kastern (Mass.) ...........00. GOR) Gig do *ts76..: - icehes aii tai 
Kastern (New Hampshire) .. 149 | W i} do boat, ’85....... esccece. | UU [10434 
DOM, See ors cc occas — a. ae emtan eo 69 | 
Manchester & Lawrence....... 1.0 | ....//Schuy kil Nav. ist m. és, ‘97. 2} 94 
Nashua & Lowell............... onseibotes 2d m., 68, 1907) 814) +o. 
Northern ot New Hampahire.. eos] nsee a0 m. 6s C., *95.. arn “se 
Norwich & mcuampisi. sees] ge 132 do “ 188, imp. "80 0. s5° 
. am Dewece . > A e r eens 
ogcers = o pret... 3434 | 85 do 78, boat & car.1915 ees ° 
Old Colony ........-..+.. me ov do SCPIP. cies a] eee: 
Port., Saco & Portsmouth.....|108 {10034 |Susquehanna te, ee coe] * coe 
Kutland common ...... anceeens oe ee ALTIMORE, 
do preferred...... semnaeeiie -s+ | s-e+ |Maryland 68, Girente, J. & J..j108 | ace 
Vermont & Canada............ wa+e| Sd de .exempt, 1887..... U8 | .... 
Vermont & ~~ ape 93 93 3g Baltimore oe. “184 Ab ee rly.. 102 }30236 
Worcester & Nashua........... veee[ les 6s, 13° FE tes: "102% |103 
PHILADELPHIA. do 63, 1e90° quarterly... 1w8 .04 
STATE ate ce BONDS. 102 1:08 do yng he Park, Les Pa =p. = eave 
8 ae eeeeetees A ge &® PVe Ee OH Deseeee eee 
heme 4 | eRe ro 1U3 — RATE ROAD, STOCKS. eo 
. 15, 2d......}.00_ | ....|/Balt. & Ohio—St: ck......... _ en’ ee 
ae a 10 eae 8d,,, 112%) 113 do Wash. Branch.. TUBE cated 20: 
Philadelphia 6s, oud. A ddaticne: 104 | ....||Northern Central... ....... 50] 30 | 303¢ 
do 4” ERROR 108 [10335] Western Maryland.... ... oe wT SG 6 
Alleghany County 8, coup...| 82 | ... Contre rhio iis Ake atcchsinntle 50} 44 | 44¥ 
Pittsbu re fe ccepnes chi cedencdeses oo LKOAD KON 
do Se Ae De cee ensiees 80 | 85 |/Balt. & Ohio 68, 180, J & Je. ad 
Dee occ diconstiie, we |... do sa on 1885, #0... 5 | 102s a 
"Sta! Ex 105 ..||N.W.Va., 3d 2 ‘guary'ss. &J. 
sabi Daa hy wd oe nina ..||Pittsb. & Connellsv. 7s,’98, do | 94) 94% 
Camden City 7s.. aie a ..|| Northern Central 68,1885, do |!01 {108 
te 1U0}¢ do 68, 190), A.&@0O.| 93 | .... 
Harrisbt per Clty Gi... cccccosss oes do 6s,gol4, 1900, u &J.| 9634) 96% 
AILROAD 8TOCKS. - ye. ed. A iat M180 a +) rep 1262s cee 
Jamden & Atlantic............ 50 6s, 18 er vd. . eeee 
camden aa oe 52 |... ect Mer 100, T&F. 8 | aes 
knw eG biases 2034} 20 Mar. in. 78, F. & A., ‘89 ‘ i 
Gata wisse oes = “| a4] a2” do 2d.M.&'N......| 94h. | 9456 
do new pref............ 3846) ... do - 88,3d,J. & J.......| Sb} BOX 
Elmira & Williamspo Se 2 ot ; SENCENNA'SE, i e 
Kimira & WEeanpers pref..| 39 | .. Cinctanatt eccsendeos Seevates o- aa 
East Pennsylvania............. eee Tae + Gaseepenaes Soaedons (8) AB 
Hantingion & "Broad Top. bss yy 2 ao Lee snanee wp enamnibelial +. re 
og PR lle wie aaa 61%} 61k Cincianatt ne PER RR. 7.308/*"10¢ |1043¢ 
“Os BEM 49%| 51 |/Ham.Co. -OhI06 p. S- long Dds.|"92 | »4 
RE PES ES Me 53 | 54 ao do 7p uo 10 obyze. “11 | C8 
De akipees 5534] 56 ig bd & 7.309 | *104 | 106 
hE ig EM coe. | 93%] 94 cme & oun “Bri ge Ak prefjli }115 
Hwwidsd hen .. | 30 bonds 8, long. 90 | % 
Abate 50 ids; Cin.1 Ham. & D.. let M. an le | 
lJ ¥ #9 &s ee- 
es River} s0%| 30 do do 3d M.,8,77.../102 |108 
ind Ww} el | Cin.. Ham.& Ind.7s guar .....) 85 | 86 
Savarese 53%} 534, /) Cin. tee ~ lst M.,7.......] 9 | 92 
erate tae 128 éud K 2d Mua, 1877. a A 
ae ge Seton & Xenia, Is » 90.1 
. © Baltimore. 1294 | 130 Dayton oa ist M., “h'gn, {tO fur 
contol. 53 oaee do 2a M. m4, "84..) 93 | 95 
eeee 80+ ce eeeeesr 37 eee do 20 ~~ 1, 88. ro a 
AL STOCKS. do To’do dep. bds ve 
pa Navigation aeeenceseceus ty 0% — & beatae , 1st tM. he og 28 Hy 
eereeee 3 ee £ 
Oe Sg RaUNMaRRR 190, | 2::||Ind., Cin. & Lat, ist M27... | 96 3 
sonuyikit Navigation ale nalte oe] thy 0% do’ &C) ist M., 7, 1888 -“ 32 
pref. eee| 14% 15 |] Little Miami'6 Mines: ¢éancent 
Wal 3 ; | 03 |[Gelanbus$ Rehtastocke.. cfirg fia 
3108, 1296. 9 Columbus " xp 
Altegeny, ‘s vs EK. Ext..1910] 87 | 38 Dayton, S Michigan stoeR vos. | lie 
do Be. Bens. "94 .} 50 5 Little Miam! aon. sd eguer 8 100 
95, toc 2e Attle Miam! s8tock,...... «.... 
Betmsore Delaware re m9, 8,.77 14 Icineinnet: Gas, avck ** lang % 
a4 do 8d M. 48,’87| 90 92 § VILLE. 
Camden & Amboy, 6s, °83... a a Lotivite © 6s," "a to wa? na 4 aa e534 
ener 98k Jiu oO nsecesese.| OFM] 33 
a0 oa rt. 68, 89. {102).] ... do wad yy 87 to 8: tk! 834 
Cam. & Atlan. Ist me $0» e 1908 ue ae do baa, pat 68, 97. a fs 
oO , 18380 1% Oo Whar OB,.....-. 
am. & Burlington Co. 64, '97.; 91 special tax 68 0 f *39. kk} 3836 
Seiten hes ag a ee Jef, ‘Mad. a L,istM. eM, *B1 {3 4 
Cayuga Lake Ist m. g. 7s, 75 eesesesces 
Connecting 66 1900-1904........ 5}, | 9644 do ist M. 2 A 1906. . s9 = 
oe he art yy = eereeene can’ ewe SP & Lex., is Staten 80 1 
Dan., H & Wilkes, ist mee me 15 | 2 jiLouts. & Fr’k., ist M. -»6, "70-"78..) 65 | 86 
D laware mort, 68, variou ae ee do Igleve-onayt e7 _* 
Kast Penn. ist ‘nort.7s, "g., ./205 1:05 |1L. @ Nash. 1st M. (m.8.) Peay 95 
El. & W'msport, ac m, 78,20. 7 03% , Lou. 0 Cheb Br, Hy 30 +8 < 
do 5s,perp 6 , 
Harrisburg ‘st mort. , 68,’ "BB. ~--}10L | ....1] do 18tM.(Mem. Br)7 ry 98> "9% 
H. & B. T. ist mort. 7s, 90... 1/04 | ....]] do i1stM. 0 eb.br.ex) "30."8 RK) 8956 
do 2d mort. is, "7 j02 ne # do Lou. L’n(Leb.br. ex)6, 93; 85 | 86 
do 3dm. cons. is, $5.) sea} 60 do Consol. ist M., » 7, 1898... --| 88 | 89 
jthaca & Athens g. i "90.4... 02 ... ||Jefferson., Mad. & Ind... ..... ge | ogee 
eee >a 1st mers: 3 93%) ... ||/Lonisyv., Cin. & Lex.,pref......| 7 . 
2d oe |. O4%GE oe do do common.| 4 
Lenigh Valley, és, 188B.. ...00- 105 .»-||Louisville & Nashville.........} 32 | 32% 
do do reg, 1898) !05 oi ST. L Ss. A 
ae do do 78, 1910/8] .... 1st outs = » Long Bonds.,....- fox 98 
do do oon. Doge fig, 1923) 99 ie rés gold.......j"i€4 | .... 
do do eg 1928) 99 |... 50 “S do (new)*{108%|101% 
Little Schuylkil\, 1st M. °F 1877, 101 var do Bridge Approach g. 6s* 103%}... 
Northern Central, 21 m.,68,’85|_...| ... do Renewal gold 68......*)103%] .... 
Northern Pacific 7 3-108. 1%0..| ... | 19 do Sewer g. 68 {due’9l -2-3)"]108% ene 
North Penn. ist m 68, +85. nines 103 } ... ||St. Lonis Co. new Park g. aie 10244; *i08 
do 2d m. 7s, 96....... 106 | ....|| At& Pacific guar. land grants} 42° .... 
do chattel iM. 308.....\104 be d:epsee -4.0e | cc 
do gen. M. 7s. 1903... 106 o> ey And interest. 
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U. 8. Bonds ana active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be, 
= - ms ——_ 
SECURITIES. pia as SECURITIES. Bid.| Ask. SECURITIES. Bid.| Ask. SECURITIES. ca Ask Ci 
Cumberland Coal & Iron...... eoee| «ee-|| Alton & T.H., 1st mort........ 105| ...|/\Oswego & Rome 7s, guar...... 9 100 . Marke 
State Bonds. sg | 4g |\Mariposa Land & Minin om ceeds Alton & T. H., 2d mort. pref...| 9034; ....||/Peoria, Pekin & J. ist mort....| 7 | % no 
a5s,1 sagen Seeeresee 388 42 do ya eeee sere do 2d mort. income| eee 76 Peoria & Rock Il. 78 gol eeeeee 45 60 i 
@ 56, 1886....--- «++ + ++} Go Maryland Coal...........--++++: eee} 19 Belleville é 8. Ill. R. ist m.8s.| ....| ....|/Port Huron & L. M.%s,gid, end| 25 | 35 Amerts 
= ~ = ee eeugee ses 43°" eneayrvenae, ay oe ceoneutens aa°*| aa" Tol. Fecets & arsaw, = * 64 | .... Pultnen eB is, gold... 05° | 6% ores 
oe seeeee se eenns ett rin untain Coal.......... ° o ~D..] .+0-] oe: 
BS ere $8 BREA) (| fnoear dn SRE eee | 8 pre 
° : Ala a cose) coos a onds. do éo mort a ae ckf’ st 18,¢g esse 
agent nded of 182. 3 ew ‘oe deuahene Prices) |i lay lle 70 Wena: do consol “is a Rome & Watertown res 924 95 Butche 
» LUNGOA, ..- + -+s--- ” Po . - v4 m. exten eee ondou swego 78, £0 oe. 
do 78, L. R. & Ft. 8. iss.) Ht | 15 — oe "Sa ses 108%) .... m.St.L.div| 60 | 63 ||Sioux City & Pac scfficés....... *} econ! 60 Chatha 
do ‘%, Memphis & L Be hem: eS Ge renee: al aa = do adm “* wansyae 85%| ... ||South Pacific 6s, gold.......... 82% Chemie 
do 8, L. R., P.B.& N.O. 2 | 12 Boston, Hartf. & Erie, ist mort| 25%! 26 do > v4 — bds.| ....| 40 ||Southern Minn. construc. 8s...| 40 | 55 Citizen 
= 78. Miss. 0. & R. _ 0 guar....| -:--| ----|| do on. convert..| 42 | 43 Rg, RR Gat 1 1% City.. 
Centers nit Ark. Cent. R. Ps SEE Bur., C. Rapids & Minn. ist 78, g| 27 a Great W & Napier, 1st nee. sees) 49 — oc. Bl. ist mort. “i. . ocoe} Ol erm 
eeeeeeeeereee *eeeeee ons 82o8 ¥ eere rea es rn, 8 mort eee eee . cece sees 
oo ans mange Domds.. ...] -°%:] occ. Chesa ~weptede “shen ist mn... ook: oe "20 = "18, seed gs Sto. & Den a , sed, 8 p. &. = % gor 
MMECCTICUL OB. ....--eeereveeee EP ae - tees ng fun or ee none & Toledo, ist mort ne ee oO | 
SE TI ccc conse> xn cetonese i ee eee ee eet. {1i2. |1i8ig||Miinofs & So. Iowa, ist mort...| "...| |...|(Sandusky, Mans. & Newark %.| 0 | —.. Dry Ge 
do %7s,new bonds. ..... a do do income....... ae Stee pateyette. Bi’n & Miss.,istm.| ....| 60 ||St. Sane ‘Vandalia & T. H. ty 98 101 Kast 
do ‘se, endorsed.........- 9] | '*’ || Joliet & Chicago, ist mort..... ..| 122!) |Han-& Central Missouri, istm.) ...| .... 2d, g wees) 90 — 
do %s,gold bonds... ... ---|/Touisiana & Mo. 1st m., guar.| 90 | 92 ||Pekin Lincoln & Decatur, istm} ....| ...//St. L. & So’ eastern ist is, gold, .| 4 oo. 
Indiana 58.......-.-..-.e0eeerees eee) **"11 St. Louis Jack. & Chic., 1st m. | 10134|103 We Lata ette & Chic.,istm.} ...|.. |/St. L. & I. Mt. a8, 8 g.. of oaks Firs +h 
Tiiinots 6s, coupon, 1877.. ee Bees cic. Bu r. & Q.8 p.c. istm,..j115%) .... Hudeon Canal, ist m., 91/109 | ....//Southern Central ON, ys ; -| 85 Fourt 
do do 1879 ....... im ee paed "> consol. m. 7s |107  |108 4ss4| ... | ....||Union & Logansport 7s........ -| 0 Fulto 
. TE. Lp gaadedearanaeatads 102 | «+1 | Chicago, Rk. Teland & Paclitc. | 100% | 110% do do 187i ....| 1...]|Umion Pacific, So. branch, 68, g| ....| 60 Gallati 
Kentucky 68.........---+++++++: ss | °*°||Gentral of N.J., Ist m., new...|!115s| ....||Long Island RR., 1st mort..... eet] so0*] lWralkill Valley ist 7s, gold..... .-.| 0 Germa 
Louisiana 68......-..--..--+++- i Ibe do do ist consol. ... |10534|1053¢| | Nashville & Decatur, ist m.%.| ... | ....|| West Wisconsin 7s, gold.... .. 44 | 47% Germal 
do do new bonds.. ... Oe an do do 2d mort...... | _-||South Side, L. [., ist m. bonds.| ....| |...||Wisconsin Valley 88... .... ...] .--.| @ Germal 
do do new floating debt 7 .* do do con.conv..... 1094 |109&|| Western Union Tel. let m. %./ ....] 2... p tommy 
do 78, Penitentiary..... 37 | °'*’||Am. Dock & Improve. bonds..|,.-- |104 Southern Securities, al 
do 6s, mee bonds.. va | °°! /Mil. & St. Paul ist m.8s,P.D..|110 | ....|| Miscellaneous List. ‘ Brokers’ Quotations.) nee 
7 bs, do —_. 38 "**1} do do do 73-10 do.| 93%] .... (Brokers’ Quotations.) CITIES. darlem 
= 8s, 0 " 18%. s++!l do do Ws, gold, R. D.| 86 | 87 ||Atchison & P. Peak, 68, gold...| ....| 30 || Atlanta, Ga, iscareees valiaiidel 2 1% (mport 
83 0 do, do ‘ist m., Lac.D.| 9 | ....|/Atlantic & Pacific L.G. 68, gld.| 40 | 45 ee aon ee veo] OT | BB [rvin 
Michigan Ge, 1878 V9... sees ones || do do ist m.1.&M.D.| ---.| 80 ||Atehison & Nebraska, 8 p.c...| 30 | 45 ugusta, Ga., 7s, bonds.... ... 83 | 87 ome 
78. + ayeadeestone Ses "|| do do 1st m. A .y> re ty Me. Riv., preci. magesee -~ : Charleston stock ~ Se ae = . Toanet 
39080 sc00e0seeee “|; do do ist m. H. “| os? 0 o and m. 7s Charleston 8, 
Missourt 6s, ‘due in 1875... .... 12 |10a°"||do do istm.c.& M./ 8°"/ 85 "| do do. -2d8.,do 7s..1:/108 | ....||Columbia, 8. C.,68...---,-...... 3.1 © Manuf 
do 1876. Ot do do —_ Ist Consol. 74 | 7% || do do 8d8.,do 8s....|108 | ::: ||Columbus, Ga., 7s, bonds...... 0 1B wanul 
do de 1877... ara bi 101 | |. ||| do do 9d 1 do 80 | ..+-|| do do 4th §., do 8s... |108 Lynchbur =. Oe SEI. 75 | 80 nal 
do ao 1879 101 | Chic. & N. Western sink. fund.|104 | °°."|| do do  5th§.,do 8s...|108 Macon 7, bondS.............++. 0 | % serine 
.. pmo 101 | 77" {|} do do int. bonds.| 99%] -...|| do do _ 6thS.,do 8s. ./108 Memphis old ‘ponds, és anced 45 | 50 hoe 
ds due in 1894-5. 101% |102%|| do do consol. bds 9374 | 9824/) do do Creston Branch/108 | .... new bonds, 6s8........ 40 | & dech. | 
Funding. bon a poi Ser |} do do ext'n bds.| % | ..../| do do Chariton Branch|108 | ‘:::!|| do — end.,M.& C. RR. ..:] 48 | 55 se. | 
A van ‘Unt rs. ?- 1892, Wix! 72"|| do do ist mort...| 98%/ ....||Bur.,C. R. & M. Ge. Sv). &- 7s.| 30 | ....||/Mobile 5s, “(Coups. OR) 2.203600 80 | 40 teen 
7 um or b oe —_ O75. | 102 oie do de cp. gldt bds| 8634| 8634| |Cairo & Fulton, ist 78,gold....| 58 | 65 do 88,(cOUpS. ON).......... 5 | & Nercha 
pal | & ee osep me ns 2 103" "||. do de .+++| -2++||CGalifornia Pac. RR. 7, gold...| 60 | 7% ||Montgomery 8s. .. ........ .. +. | 6 Morcha 
a do do eee |10 ein Midland. ist atl rt. _ -...| 85 do 68, pau ae Meskville 68, old SE Sie ORE Ee W | &% uctro 
do “ + 1887. 101% + |lGalena & Chicago Extended.. - | 106% -++-||Canada & Southern Ist 7, gold -« | 55 OW sscresecoosere sae t Ee Metro> 
New Y a ty b et~sq 1108 |;08% | Peninsula, 1st mort., Conv..... 964| ... ||Central Pacific 7s, gold, conv..|104 /108 ||New ‘Orleans 58 he cn ken netehnd 87 on. 
ee ae eee ee '\Chic. & Milwaukee, ist mort..| 984) .... do Landg grant 6s. eos do consol. 68... ... | 51 | 58 Nassau 
4 6s, C nal Loan, ! cou bs | ‘0 | °.°.|| Winona & St. Peters, ist mort.} 80 | 90 ||Central of Iowa ist m. 7s, gold 32| 37% do bonds, 78......... 4 | St New Y 
de a tery | 110 anes © do 2d mort. tee] ees do do 2d m. 7%,g anal Seen do old 78, quarterly 34 | 3 New Y 
ie ig78 (tld | 222 |/ & Ind’s. stm. 78 | 0 weakuw & Se-Panl befor | S271] ao __ SR 40 | 50 vY.N 
ie FS a Bae Del. Lack. & Western, 2 mi... {110 | .. ||Carthage & Bur. 88....... G-|104 | ..../] do to railroads, 68..| 37 | 42 wY.@. 
So et eee toe 1 | ||. a do %8, cony.|121_ | .... Dixon Peoria & Han. 8s. {24/104 | 22.||Norfolk 68.0.0... ...-seeeeeee. wv |® Sinth 
ao ge coup. . 188%. _.| 77**||Morris & Essex, ist mort...... 109%| ....110.0. & Fox R. Valley 8s. |%5/104 | ..../|Petersburg 68......... .. 2.2... iS | 80 Minth 7 
én’ fo oy "4891 120 ae do do 2d mo | Ee 220) 2000 ae ne & Warsaw 88 oeeee 4; 104 ses Richmond Di coctibekies hasker 83 8&3 Nort d 
a Be’ do do 1875, |114%| 1.../| do do bonds, 1900...] «+++| s+«.//] lino fs Grand Trunk ae [20/104 | ..../|Savannah 78, 01d .. ore: Ff Worth 1 
do Ss, dodo. | 1876.| 5..'| 21:.|| 40 qo gonaieeetien 2 Hrotig| [Bee ae Min oes | salio4 | -°..|wniington, Ne ae 8, gc ia) ---.| @ Orient 
| do do 80 ses eoria it a -er sas mington, 8, gO eeve 
North ( Caroline 6s, old, J.& J. 5 ie) 2.) a0 do ist con. edi. i044! ....||Chicago & Iowa R. 88....|5>| 93 | 98 : do 8s, yi .| 80 pate 
do N.C.RR....J.& J. 50 | °’’'||Erie, 1st mort., extended. .....,|101%4/108)¢| Amer can Central 8s..... ss ere i Peonie: 
do do be ie mm | °°’ || do do endorsed....... .| «++-|/Chie. & Southwestern RR. 7s..| ---.| 95 Ala. & Chatt. ‘ist m, Bs., end....| 15 | % Pheni 
do do coup off.J. & a 37 "***11 do 2d mort., 78, 1879.....ccce- 98 . Chesapeake & O. 2d m. gold Qs| ....| 2 {|Ala. & Tenn. R. ist mort. is. wee. B2 4 x 
do do do off.A. & 0.. 37 do 38d do 7s, 1883.......... 93 | 96 on. & Hock. V. 1st 7s, 30 years| 92/ 97 || do do 2d mort. 78....| .--.| 42 Re Di 
do Funding act, 1966...| 13 do 4th do 7s, 1880.......... 92 | 94 do ist 78,10 years! ..../ % ||Atlantic & Gulf, consol........ 72 St Ni 
do fo’ 1968...| 12%| ig || do Sth do 4s, 1888. vees| 94 do 0% 2d 7s, 20 years| ...| 90 do do end. Savan'h.| 5 |... old 
do New bonds, J. &J.| 12 ‘| do ‘%, cons. mort. gold bds.|_-;- |_---.|/Chicago & Dub. 88.......... 20 | 40 do o stock ash code one 1 0 3 omer 
= 4 J. & 8-1 19 | 77 ||Lon Dock iions+ os -senees 100 1102 ||Chic. ba South. 1st m. g.7s| 1734} .... do do =... saat ae _— 
do Special tax, test. 4% | 5 ||Bu . Y. & Erie, 1st m., 1877.) ++-+{ ---+|/Ch.D. & V., I. div., 1st m. g. 7s.| 35 | 40 |/Carolina Central “a: rr sintl ar 
td do do  Class2.| 4 | 4% do- ‘ae do ‘large bds .| ++ | ----||Chic., Danv. & Vincen’s 7s, gid| 20 ! 22 |/Central Georgia 1st mort. "8. .|100 | 102 State ) 
uty = do Classs| 4 | 4% Han. & St. Jo. land grants..... -++| ».++||Connecticut Valley 78.......... 92 | 94 do co neol. m.%8.| 92 | 94 Tenth. 
wae Ohio 60, 1875. < R Bilaak do 8s, cony. mort. 85 | 36 ||Connecticut Western ist 7s....| -.--| 68 || do  —— stock........ 5 | 57 third 
ae os aN ES eer ma a Iilinots Central, 13 8.8 . ed ioage & Mich. Lake Shore..| 4% | 45 Charlotte Col. ea. “1st M, 7s...| 62 | 67 T : 
ie Serres. cise eres "| ****| (Dubuque & Sioux: ity, Ast ++ +| «++-//Dan., Urb., Bl. & P.1stm.%,g|----| 36 || do | do stock..... .| 3 Unt -_ 
Pi Rhode island 68....... ........ _ spe do diy.| --- | ----||/Des Moines & Ft. Dodge 1st is. * oe Charleston & bal annah 68, end 62 We t Si 
f l i South —_—- . 33 Cedar Falls & Micn., ist nt oo° 84% | | Detroit, Hillsdale & In. = -| ...|/Savannah & Char. ist m. qs... 50 sie 
ct do Jan.& July......... -...| 33k, |Indianap., Bl. & W., ist mort. . 28 | ....|| Detroit & Bay City 88 100 ||Cheraw & Darlington _ veeekil ose] 90 
" do April & Oct......... 31. | 33 0 Oo 2 pee w+|atzs| 15. || Detroit, Eel iver <. i. § 60 | 7 ||East Tenn. & Georgia 6s....... 67 | 
2] do Funding act, i866.._| 31 '|Mich. So. 7p. c. 20m bees eaet 10176 /101%| | Det., Lans. & Lake M gre 8s| 59 | 65 ||East Tenn. & Va. 68, end: fei W | % 
BE do Land. 1889. J.& J.| ..-.| ....||Mich.8. & N. 7 p-¢. 106 34 | 108 o do 2d m.8s| ..-.| ....//E. Tenn. Va. & Gs. ist m.7s...| 90 | 92 a 
Ee do Land C, 1889, J. & J.) 5:--| ----| Cleve, & Tol. oan ‘fin 107/108 | | Dutchess & Columbia 7%....... -+-+| 50 do stock ..... 50 | 60 
do , of 1888.| 81 | |...|| do do new bonds...... i084/ ....|| Denver Pacific 7s, gold......... --| ....|//|Georgia RR. 78 woaedoncveeepsens 90 | B 
aS do LETT fy Ew wal Bar| oi) Cleve. P'ville & Ash., old bds.|104 "| °°°:||Denver & Rio Grande 7 is, gold.| 67 | 7 do SR icnnnndi ose Ww | 80 
epee Tennessee 68, old 503, do do new bds| _----|108%¢|| Evansville & Crawfordsy.,7s..| 9 (100 |/Greenville & Col. 7s, guar..... 51 | 54 — - 
at, io Gs exqounon.. | 50% | Detroit, Monroe & Tol. - bonds. Hoa 102% Erie & Pittsburg UNG ne seesee 85 | .... do do %s, certif....| 50 | 52 Brook): 
¢ ha do do do new series) 30! ...:| Buffalo & Erie, new bonds.....|102 | ...-|| do 2d 78.......... % | ....||Macon & Brunswick end.7s...| 83 | 90 Citizen! 
Texas, 108, of 187 99%, | °.''||Buffalo & State Line 7s......... 102 | ... |] do do 7s, equip .....| ---.| 85 ||/Macon & Western stock....... ococh aE d 
Be. Vir nt pag tea 34 | |'°'|| Kalamazoo & W. hag ist | 56 | .... ) Evansville, Hen. & "Nashv. 7s.. 60 ||Macon & Augustabonds... .. ocoel Harlem 
ae) do new bonds, 1866... 31). Lake Shore Div. bonds......... 101%4| ....|\ Elizabethtown & Padu. 8s, con. 84 = endorsed....| ....| % Jersey 
LAD fo 4 1867, | 34 ¥ do Cons. coup tt 102%) .... zvansville, 72H. & Chip. 8, g. > = . am stoc a ‘a 4 wanhat 
a 61% ons. reg., 1st..... ~eee| ose] Flin ere M. 7s, Land grant. emp 8 yharleston 1st 7%.. etro 
ai > > contol. bonds. 4 do «Cons. coup., 2d....| % |100 "||Fort W., Jackson & Sag. 8s....| 60 | 70 do do 207...| 68 | 7 d 
a. 3% d do consol. 2d series.,| 43%| 43% do Cons. reg., 2d...... --| +-++|/Grand R. & Ind. 7s, gold, guar.|105 {110 do do stock .| 7 | 9 di 
$l > — 944 Marietta & Cin.» ist MOFE. -... | 103%! |q go, ” aoe — eocces ease ou ao eh Bee ne yey istm..| .... ° eatesl 
(dee ; *° *! 933 ¥ : ran ver Valley 8s8.......... 5 oT) ral ist m. 7 
Or District of Columbia 880s...) 1% 14 fio Ast m. Se, i882,5/7/112 | ....| Hous. & Texas C. ist 78 he goid..| 80 | 83 soe gwen) o> 8. 13 “4 a 
st equipm’t bonds «-++| »...|/ Indiana ncen. 1 8,guar| .... Mississippi & Tenn. Loe m. * 80 New Y 
2 matiread ge} Rew Jersey Southern, Ist m. is 28 | 30 |\Iowa Falls & Sioux C st is... vee] 85 ee do nsol. 8s.| 60 [is People’ 
Bs (Active fy hes tee y quoted.) do do consol. 7s|__- ---|| Indianapolis & St. ya - ote ..-.| 85 |/Montgomery & West "P. ist 88. 80 | 87 do 
¥ ‘ ony SS aeave 1anna........ ‘se*| s***)| New York & New Haven 6s.,..|!01%4) ....||Houston & Gt. North. 1st 18,8. 574} 6234 7 o income} ....| 60 Westcl 
Fist entra ‘% — rseeeeerereceeens 10414 | 105% | N. Y. Central 6s, 1883........... _|101 |102 | |International taxaa) ist g. --- | 60 ||Mont. & Eufaula ist 8s, g.end.| 15 | 2 Certi 
aS Chicago oa... evcnccceece 10% do 68, 1887... , 10234) ..../|Int., H. & G_N. co Wee nccese ...+| ...||Mobile & Mont. 88, gold,end..| 40 | 47 Bon 
be Chie. Bur. & oO i sete weeeee -ooaa | do 6s, real estate....| 97%4| .... bornedy Lansing & Sag. 8s....| 9% {100 oa sterl RS 47 | 52 Willian 
ce } e., a A ‘ rye indeed ree do 6s, subscription. 97% | ....||Jack., N. W. & 8. E. lst m. g. ta] ....| 60 do do _ excertif) 47 | 55 dc 
i oe 9 & Pitt Oe eee +! gic! aa" do 78, 1876..... .... 10839) ....||Kansat 2ac. 7s, extension, gold| 80 | 85 do do 8s, interest..... 40 | 48 Biveck 
Clevelan sburg, guar... A do a8, CONV., 1876....) +++) «++. do 7s, land grant gid lO: eer do do 2d mort. 88.. swoek ae ee 
| Erle pret Sioux City......... oes ee do 1865-76...... TEM te do "s, do ne w’ gid 78 do do stock 5 ait - 
pr obnsdethuheeses te sees ; io & Betenn. is m. , coup. |117 aH me ce oie” Mk on ‘roa u 
ra sonal & St, Joseph, pret... 8 i || do do reg... |115%/1i6 do Geagid,June.& Dec! 74) ax N, Orteans & Jack *certif’ a: a | 9 gist m 
pend _— er ercemmecasse>* Hudson R. 7s, 2d m. :. fa. 1685. ‘oe ee do "8, 1876, qa 91 | 9 |IN. Orleans & Opelous. istm.8s| . ..| 85 — 
liet at a Chi ectapacmam ted eee ao 7s, 3d mort., 1875...| - | .... do 7s, Leaven. br’nch .| ....|/Nashville & Chattanooga 6s...| 75 | 80 Seman 
o isla ~ eieahe teeeeree eeeeee --+ ||Harlem, Ist mort. 7s, coup paeua 1095¢ | i11 do Incomes, No. 11 23 | 26 ||Norfolk & Petersburg ist m.8s| ....| 9% Bro : 
Marietta & Cin., ist pref...” “Eee | Pe TOR. .++5. paar] sees do 6...118 | 2 |! do do 7s| ... | 88 spe 
e A "o4 pret seecees "B *+ || North Missouri, Ist mort....... 9M) .... do OCK..... .-000i0- 22 | 24 do 2d m. 8s} .... Bw Sas 
wicntwat ventren ree ..'.|/Ohfo & Miss., consol, sini fd:| -..-| 98°'|/ Kalamazoo & South H. 68, guar| 90 {100 Northeastern, $.C., 1st m. be. | 88°"| 92 go 
pichigen Vents Pibddetesccencicn wi 108" | do do > ear “pacman | ao" 97 Ral. Ales “ye R. 8 + tag 4 100 a j 2d m a Sonate! 85 sm 
Tete pce ccccces ---||Kansas ameron a , ists, sail hed 
New Jers yA Texas. “4iz|_** ‘| |Central Pacific gold bonds. 0376 | 108% ||Kan. C., St Jo . & C. B. 88 of '85) ....| 50 Orange & “a o. o 2ds, e. ; 80 | 82 Chr ste 
F ei cnssen a |143 lida | do San Joaquin brinch) 2%| 3254|| dor” “do do 8s of ‘| ....|-,..|| do do Sds, 88..| ....| 9 Mong, 
nic'&s fal ty = ord. “ | | do Cal. & Oregon ist..| 94 | 95%!|\Keokuk & Des Moines ist 7s...| 60 | 70 do do 4ths, ga) 7a | ry D 
pss fic of Mise 88 mA ty pret....... sees . do State aid bonds soe - do funded int. 8s a Richm’d & Petersb’g 1st m. 78./| .... 90 hight 
+ Ft. We Ochi tee teseees Poe ee 'Western Pacific bonds......... 97 L. Ont. Shore RR. ist m. gid 7%s.| ....| 60 ||Rich., Fre’ksb’g & Poto.6s....| ....| 80 40 
a0” ‘specta 1" *++-|/ Union Pacific, ist mort. bonds 101% ily Lake Sup. & Miss. 1st 7s, gold.| 32%) 87% do o conv.7s| ....| 80 Ra se 
TE SPSS ae pecial.. sia] °° | do Land grants, 7s.) ¥ Leav., Atch. & N. W. %, guar..| ....| 85 |/Rich. & Dany. ist consol. 6s...| 65 | 6 ist m 
Rome. Watert ato CO neteees tee do Sinking fund.. ot on Leav., Law. & Gal. 1 im. 10s..| 18 | 22 ||Southside, Va., ist m. 8s.. o] wees] vees Ce m 
St. L ais. ‘toon ae dens..| --- | -.. || \tlantic & Pacific land gr.m.| --..| ....||Logans., Craw. & S. W .88,gld.| ....} 25 do “ad m., guar. GALT scocl a0 ntra 
ouis, A ~- & T. Haute...) «+. ... | ‘South Pacific RR. bds. of Mo,.! -... 81 ‘Mic higan Air Line 88........... 102 do ==. coee ee evoe] 2008 a m 
Belleville & S i + pre ef wid 3 . Pacific R. of Mo., ae mort. ° 95 : } onticello & P,. pd 78, gold is aaa 50 do a Bis a 6abb — 4 
©. Lilinois, pref..| ----| --..|) do do ist Caron’t B.| .. | 82 ||Montelair ist 7s gels sevevececs 85 ||Sout om RR. "Gs, ist mi. 11 ensek Stee 8 at m 
$e. foets, Inon Mount. & South:! ....| 22 pio do 2d mort....../ -...| ..-.|/Mo., Kansas & Tex gold.. 50 stoc aces oa 
’ arsaw . ++++| »++-//Pacific R. 7s, guarant’d by Mo.|102 ...||Mo. R., F ulf istm. 45 -| 98° "| 94 oe 
Toledo, Wab. & Western, pref. ee _ Ft. Ww. Chie., , 1st ieee. at ee | rn R., 8. & es 24 m, 108. wt = 8. Carolina RR. Ist in. 78, new. 50 55 + fen 
oO ‘ -» IN eee } 
Miscellaneous Stocks do do Sdimore.(100°| 7.18 Gg ee date een 110 | ie {| de stock 2222222) 9 | 0 Cons 
American District Telegraph..| ....| .... ‘Cleve. & Pitts. consol. s. fund,| .... . hes x. "& Osw. ee, ist %s,gold.; 18 | 21 || West Alabama 88, SE ached 83 | 9 maa 
Boston Water Power........... aoe ye do do 4th mort....... 99 wee 2d 7s,conv.| 5 PAS! DUE COUPONS. thee m. 
anton Co., Baltimore......... 644 66 | Col., Chic. & Ind. C. Ist mort..| 45%) .... “|| do do t. Extension 7s.| ....| 3 | Tennessee State coupons...... 52 | 57 tell 
Cent. N.J. Land Improv. Go.) ...-| 35 4° do "2d mort.,| 11”) -"..||N- Haven, Middiet'n & W. te.7| 274| 90 lV ginl@ COUPODS... ......-.-04| 90 | $b Sonn 
D lawase & Hudson Canal...../120}4)120x//Rome, Watertin & Og. con. ist) -.-.| 94°" North. Pac. ist m. g gold 73-108.) 19 2 consol. coup.......... 89 | 9 tt 
apatan | ecerl ccc oh Mo Q,istm..; .... do La arrants..../| .... phis u Se 
Consolidation Coal of Md..... woes M8%]] deo do 2d Mee) ....) =... Omaha & Southwestern RR. és 8S | 0 Mein — pon é Th 
a 








ar UMI 


iw if H 


x: 


Re ne a ee Eee 


be ccltee e eee catia 4 
. 


ewe 


lal 
x 


ltl le ee ee) hel 


i 


= ewer ew 


TN ON OO NR SEE a—“( SO OO ee SS aS 


OO SS ee SS 



























































































































































































































































































































































— 
NEW YORK LOCAL SECURITIES. 
_——eeE « 
Bank Stock List. | Insurance Stock List. 
uotations by K. 8. BAILEY, broker, all street.) 
(Quotations by K.8.B broker, 65 Wall street 
COMPANIES. CAPITAL. DIVIDENDS. | PRICE. |; ~ 
a : ET SUR DIVIDEN P 
rked thus *) ‘oe | : CAPITAL. PLUS, D8. RICK, 
Mar ot National. Par! Amount.|Periods. 1873 | 1874 | Last Paid. | Bid. | Aska COMPANIES. Jan. 1, 7 AE — 
pawns om ~ ee | ee —_— Par|/Amount.| 1875.*° |1871)1872)1873)1874;Last Paid./piaq |askd 
amerie iexici:| A Some aca: | "S| 1S ewe al MS | io ie = — 
net eo (xchange. .000, -&N.| 8 ay 1, 45...4) 10 | UT Cn ariatic........ i a 9:7 }....)10 | 356/10 |Jan., '%5..5 
meres” *o-* 100} | 250,000 | J.& J. |.... .| 12 [JAM. 2, 95. Gtooree+|...-.. — 100| 300,000] Ea'agy |. | 5 “io \Jena ta] get 5" 
OAdWAY w.0. 5 vee 25| 1,000,000 | J. & J. 24 24 728. , = teeeeelecsees American. 50} 400.000} 2447663 17 |14 14/14 |Jan..'7%5..7] 145 | 150 
Bull's Wad? ~~. 0... 10) 200,000 | Qed. | 26 |. «.. | MCD. 1.8! cag ftoeee: American Exch’e..| 100} 200,000} 687766 [12 | 6 [10 [10 |Jan.,"75..5] 102 | 106 
Butchers & Drevers. . . 800,000 J . & J 7 10 10 rey 2 "7S... a) “100° . Ait ‘AggabegeBie's 100 200000 O65 is ERE 7% Jap a "75. 4 70 , 
Central. .....+.-seeeee- 100| 2,000,000 | J. & J ai ae osens ee” sersoesenss 30} 200000 15°486 |10 {10 "|S" |10|Jan.. 75..5| 95 see 
Chatham. 25) 450,000 | J. 12 10 |Jan, 2, “75...5 *sgaalesses Atlantic Serre Ne 200,000 | 106.636 |... |----|10 [10 |Jan., °75..5] 05 | 110 
Chemical canto abibowhens 100 300,000 ev.2 mos; 100 91 ch. i, 75.15} 1 “te Bowery........ 35} St 10000 390'375 (20. 120120 |20 | Dee! 74210! aps - 
CIEIZENS’..ceeeercceeeres 25 , 60,006 J. J. 10 lv May eee 300" Brewers’ & M’lst’rs 190 200,000 7/721 ee Nee ae 5 july, eS fee 5b 
\ Pe a: heenaen 100 , 4:000,000 Q—F. 20 20 |May !, 75... 122 | jz2i, | Broadway.......... 25} 200,000} 260,575 |14 [13 |20 (20 |Feb., 75.10). ..... a 
Commerce.. + +++-| 100} 10,000, J.& J. 8 3 — 4, 45. .-4 959% ‘on Brooklyn........ - | 17} 158,000} 240,41; |20 (20 (20 j30 jJan., 5.10) 215 re 
Continental... inh enue 100) 1,500, J.& J. |...... 4 |Jan. 4.°75...4 183°") * *% | Citizens’... 20} 300,000} 212.873 13 [14 |103¢)17 |Jan ."75..10) 165 |"i50°° 
Corn Exchange*...... 100; 1,000 000; F.@A. 10 10 | Feb. 1, “5. ..5 _ By eer eee | *82 252" 70| 10°00 | 209°894 [14% |20 [14% (20 |Feb.. "75.10! 165 : 
Carrency soneeseres eees 100; 100,000 & J. i 8 july th, Se ANN See ——— 00 250,000 156,907 14/17 |10 {17 |Jan.,°75.'0! 140 8 
Dry Goods coveeescenes 100} 1,000,000); J. &J.| 7 |...... vi reeereleeeees jaan 30} 300,000 | 49°737 {10 [10 |....]10 |Jan.; "%5..5 2 
fast River ............ $50,000 | J. & J. BS [PBN 2, °13., -Alereee- lense. Commeroe Fire....| 100| 200,000} 277478 |10 [10 | 5 [10 |Jam., %5..5) 0... 85 
Eeventh Ward eeeess 25 200,000 J & J. 7 7 \ ‘| 4, ay Seséeatoenees Commercial 2a Sais 200,000 123, 79 10 ll 5 18 Jan., "75.10 125 Pett 
. See +-{ 100} 350,000 | GQ—J. | 14 | 1h | ADIA5 "75.254 )-505--}-..-. Continental........| 100} 1,000,000 | 356,601 |20 |,82¢) 824/10 |Jan,"5.4.80) 118 | 122 
First Pererreeerereeeerr W).000 Q—J. 15 1 aa ve id. 3 160 : a 300,000 4 4,009 20 20 i2 i130 Apr., “75 15 240 sia 
SE it LS eeuduniod 100} 5,000,000; J.&J. | 9 8 dan. 2,°75.. 4) 100 | 100 | Ee ie City 100] doo'een | fig’sss (10 [10 10 f10 |Janct-v5 3] Gas tc 
i. stnipscecqnesete 600,000 | M.&N.j| 10 /|11 2-3)May 1}, "%5.,-5 bo Emporium......... 200'000 96°26 | ...|...-|-.. [10 |Jan., %5..5],..... ss 
Gallatin 1,500,000) A.&O.) 8 | 8 [Ap). 10, 3..4] os }ga'’ | Excrange.........-- 3} 200/000} 927615 |....| 5. [10 [20 daw. 75..5]2°°7 7" cera 
German ‘American*.. 100 2,000,000 | F. & A. 8 8 Feb.1, '74...3 ve 97 ATTAQUL. veces ss 50} 200/000 94.133 |....| 54 |10 |10 jJan., °75..5( 100 [27° °° 
German Exchange*...| 100 200,000 M.&N.|.. ...| 7 |May 1, 74. wipteeeee aad aa 17} 203'000| 105'684|10 | 5 15 [18 |Jan..°%5..8] 195 ved 
SMANIA® ve eeeeeerees 100] 200,000) M.&N. | 10 | 10 | May, i,175.. 8}-+-++-] «++. siremen’s Fund.... 10| 150,000} $1,306 |... 110 jJan.,°75..5) 85 |° 90 
Grecnwich*. natereeees 25| 200,000 M.&N. |} 20 20 | NOV.1,'54, 10] --+++ oeeee Firemen’ 8 Trust...| 10} 150,000 97, 10 {10 {10 |10 | Jan.,°75..6) 110 |..... 
Grand Central’. . 25 100,000 M.&N. Cvcae eheveone sos ‘ Ph oseses a os Pa Gebhard. ......... 100 200,000 19/937 10 10 5 10 Feb Y75 5 Wk pit 
Grocers* eeee ee eeteeete 800,000 J. & J. 10 10 1 1 ‘ . eit tete eae 97°" > nang A eee” 100 1,000,000 2,559 a ome p Jan , 40 5 99 100 
alta ical a 1,000,000] F-&I2] 8 | S$ [duly Lvgs..%4)----.- Germania. ......... 50} "500,000 | 398,751 |10 [10 |10 Jan.,75..5| 115 | 123 
arlem®*.. ;.;-; pooneoe , | 100] 100,00 | M.S 8. Seed eeoo Sl aaaicleo**** I GIODS.....+--00+<+0. 50| 200/000} 116,672 |11 /1234/125]15 |Jan..°75...8] 180 |, 
~ rters’ & Traders 100 1,500,000 | J. & J. 14 14 {Jan 2, "45...8 at eta Greenwich.......... 25 200,000 $25,224 99 128 |22 (50 |Jan.,°75.25 820 
B vee eee sacs see ees 30} 500,000) J.&5.) 8 | 10 jan. 2, %75...5] ioe Guardian........... 100} 200,000 | 43,007 |10 | 8% |..-./10 |jan,, %5..5 idan 
eather Manufactrs.../ 100} 600,000) J. &J. | 12 | 12. |jam. 2.%75...6) 99 J---+e. amilton .......... !5| 150,000} 125,796 |10 |17%|20 [20 |Jam.,°75..10] 160 | "166 
| ea 100; 500,000) F.@ A.) 7 3) Seg at “eee apernene ee 50) 500,000 | +329,097 | 8%|10 [10 /10 jJan., 15. 5 115 | 190 
Manufe trers *& Build.*! 100 450,000; J. & J. 10 Jan.10, 49... "150 * Jereses oO RR OR. 200/000 90.6 1 110 |Jan., %5..51 87 fer 
Manhattan*........... 50} 2,050,000) F.& A. | 10 | 10 | Feb. 10,°5..5) 19 |..... i 100} 3,(00,000 | $885,281 |10 | § 10 |Jan.,°75..5) 100 | 165° 
anut. & Nesrchisnts*. 100; 300,000; J.& J. @ fecsess JAN .2,°T5. Bdge] ore eee] cose pe. St he ab 251 '150;000 99'741 110 | 5 ee ee, 2 eee “ 
ar ne eeeeesOereeeesees 10) 400 ,000 d. & J ° pe il Jan 1 2 ii 206 Ts £00,000 143,162 9 ik 10 Jan.,"7 3 6 110 Ase Na 
} Dac ceateseseccoace 100} 14,000,00C JI.&d 10 10 Jan, 2, °75.. v 146 evcees inporters'é Trad..| 50 204) 000 77.712 110 110 5 115 |Janp., 75..6) its =? 5M 
Vechanics eeeeteresees 25 2,000,000 J. & J. 10 ‘0 Jan. 2, ib) 5 "ee I eee x 200.000 1 8 7 q Jan,,"i5 & 85 90 
Mech. Bkg Asso’tion..| 50) ‘500,000 | M.&N. 74|May 1,°75....3]-+-*+-| 85 | jowerson.... 200,010 | 136,241/10 |10 {10 |10 |Mch.,%5..5} 150 }...., 
Mechanics & Traders. 25| 600,000) M-&N. | 10 | 10° |May i,°75..-5]-:-.--]... - | Ringe Co. GB'klyn)| 20/ 150:000| 174,612 /10 [10 [10 [20 |Jan..°75-i0| 175 422027: 
WerOantlle ....ccccccee 100} 1,000,000 | M.&N. 10 9 |May 1, "15 4 oan inner <nickerbocker.. 40} 280,000 80,264 115 (20 |20 |20 |Jan., 75.10] 180 40 
Merchants. ........... | 50/ 3,000,000) J.&. 8 8 {Jan 2.°%5...4 ~ ee Lafayette, (B’klyn)| 50} 150/000| 121,317 10 |10 {10 |Jan., 75.10) 140 |..... 4 
Werchants’ Ex 50/ 1,000,000) J.&J. | 6 4 |Jan, 2,°75...4] +--+ 108 Lamar RR AR 100} 200,000} 83,445 [ene-[10 1Jam., 5.5 100 
Metropolis® ..... ..... 100} 500,000 | J. & J. | ..... S| Jan.2, 15.4 fora" |esases | LOMO... «...0.20-. 25} 150,000 0 }10°'}i0°"}10 [Jam., 75. °5] 100 |... 
Metropolitan. 100) 4,000,000} J.&J. | 10 | 10 |Jan.4,°%5...5) - i381 | Cong lsiand(Bkiy.)| 50| 200/000} 169447 (14 [15 [15 {15 [Jams '75..8| 165 [707 
Murray Hill* «0.00... 100) 2,000} A-& O.| 4 | 8 [ADL i,%55. 4 -coo- |... ” ong | ~ pespenangdee 35| 300/000 PP 2 lio yan 75251 5 |"'60 
assaul sees eee} 100) 1,000,000 | M.&N. May 1"),°75..4| 10344) 105 Manuf & Builders’. 100) 200,000} 115,412 |...) 5/10 10 |Jam., %5..5) 115 |... 
ew York. eeereeeeeee 100 3,000,000 J . & Jd. 10 10 Jan. 2, 15 5 133 133 Manhattan...... .. 00 250,000 187 759 oo o 10 10 Jan., "75. 7 100 Z ; 
ew York County.....| 190) 200,000; J.& J. 14 138 | Jan. 2,708 Thee + fewsees — ys, te 25} 200,000} 315,753 |18 |20 {20 |: Jan., "%5.20] 210 |. .... 
Y.Nat.Exchange..| 100} 500,000} J. & J. © Tessas Jan, 2, °75...4|-+++- 104 | echanics’ acaied n)| 50} 150,000| 122,479 /10 |10 /10 |10 |Jan.,75..5) 185 [72° 
Y. Gold Exchange*| 100; 500,000; J.& J. SJ... May, "43-465 nneye. pemeaee ercantile.. --+-| 50! 200,000 008 |1 5 | 5 |10 [Jan.,.75..5/ 90 . 
nenecess cocedsces 100} 1,500,060 | J. & J. 8 8 j Jam, 2, °75...4) «+++: 100 | Merchants’......... 50; 200,000} 151,868 /10 (20 | 7 |17 |Jan., 75.10) 190 i 
inth Wara*.. .......} 100 130,900 | J. & J. Mecca an. 23. NeeOGE s cues etropolita ASH 20 300,000 86,755 |. .|4 110 |Jan.. “7%5.. 75 
ortn America*...... | 100} 1,000,000 | J. & J. 8 8 an. 2,°%5 ..4) 102)) 104 ] onteuk (B? "kyu, 50} 2005000 | 121,476 |12°" |20 |20 Jan., 75.19] 162 | 170 
orth River*.......... 50; 400,000) J. & J. f July 1, "74.336 | oeeees |e eens Nassau B klyn). 200,000 | 234,314 25 (20 |20 |Jan., 75.10] } 195 
SETS 406. oveceeses 25; 300,000; J.& J. | 12 ¥2 ON. 2, 75...6)- «--+|..0. ational ........... 44} 200,000 $6,648 112 | 5 |..../10 |Jam., 75..6) 105 
ett iaecnine 50; 422.700! Q—F. 12 12 |Mayl 15.4.3 eth et N. Y. Equitable... 210,000 30,985 (20 (20 (20 420 {Jan., 75.10 ed 
P ese 100; 2,000,000 | J. & J 12 12 |Jan. 2,°75.. .6 ave 154 lew York Fire. 100} 200,000 196,001 116 {16 /18 (2 Feb., 75.10} 180 
eoples*. 25; 412,500) J. & J 10 10 | Jan 5...5 at Re N. ¥Y. & Lonkers. || 100 200,000 20.5 110 |Jan.. ‘75. .5 ‘ 
SE Liins bdo boas pole 20/ 1,800,000 | J. & J 7 2 "15.34 9736)...... ie agape 0} 300,000} 426,524 | 8k 10 110 |Jan., °75..5) 112 [| 115 
one RES RAEI 1 25(,000 | ...... 354| 3)4| July18,"74.3)9)------ orth PBiver........ 25! 350,000} 128,600 /15 |10 [12 [12 |Apr., “75..6)......]...... 
eeesescrecees 100) 2,000,000) F.@A.| &§ eb. 8, 075..4)----+-) 100 CIAC......002-0+..] 25] 200,000 | 350,139 |20 {20 /20 [20 |Jan., "75.10| 220 |... 
it, PNichoias SE 00} 1,000,000 | F.& A FI 8 |Feb. 8, °75..4)---+++]. 0. i littiesesciedn 00} 200,000) 165,216 |11 [14 [18 |20 |Jan., 75.1 165 
moenth Ward.. .| 100! 300,000; J. & J 6 3 Jan. 2,995. Bl eee ee leceeee Sawtad Cooper... ... 20; 150,000} 211,544 /12 [16 [20 |% |Feb.,°75.10) 205 | 210 
ine 4seeexvteses 100; 300,000 J.& J 1) 12 | Jan, 2. 75... es eee PI ao ns ccccceee 20; 150,000 182,77 6 j12 |14 {!8 | Jan., 75.10] 165 [,..... 
hoe and Leather..... 100; 1,000,000 | J. & J 12 12 |Jan. 2,°%5...6 TP hsseen Phenix (R’kivn) ..| 50} 1,000,000} 536,222 )12 (10 |10 |10 |dan., 5.10)...... 115 
SE eileen on pesecsees !00' 200,000 J.& J Jan. 2, "U5...4)-- + |..... | Produce Exchange 1} =—200,000  ) {eee Se PERU BCE Me, exp 
es poe New York..../ 100) 2,000,000 | M.&N 8 May 10,°75..4) 112 | 115 as aba esin 50} 200,000 43,051 111. 110 | 5 |10 |Jan., 5. 5) 8&5 |...... 
Kéghimn. dadeace ere 00; 1,000,060 | J. & J. |..... 2% |Jan.2°74.24@)... --}...... |] Re eee 7°** 1 300,000 101 ,002 |10 $3111 |Jan., 75..5) 9 |...... 
ecemebeneeeeséss 1,000,000 | J.& J. 8 8 » 2,°75". 4) «--+0). 000+. | Ridgewood........./ 10°) 200,000 BO STT |... e feces feee [10 [DMM 35. Bl... cdecocee 
Tra. lesmen’s ...........| 40 1,000,000 | J. & J 12 10 jJan. 2,°%5...5) 146 |...... | Resolute..... ...... i100} 200,000 30,441} 3%|..../... 110 | Jam, °%5..5) 7 | 81 
Dchhis otcddedelland 50; 1,500,000 | M.&N i] 10 |Mry 1,°75.. eet UR pes ces BRUCHOTS’.. cc cccece 25; 200,000 191,749 |16 (20 (20 (20 Fet..75.i0| 175 185 
West ‘Side* Sia tiae ipceamacn i 100' 200,000] J. & J 8 8 Jan. SS anne Saetes Safewuard........... 100! 200,000 90,597 | .. |....| % |10 |Jan., °35..51 97 | 100 
St. Nicholas ........ 25} 150,000 61,403 10 (10 |10 {11 |Feb., °75..5/...... tite 
Gas and City R.R. Stocks and Bonds. Standard............ 50) 200,000 | 121,506 10% /15%| 6 15 |Jan., 75..6) 120 | 125 
é nS 100} 200,000} 78,980 110 10°} 5 |10 |Jan., %5..5) 95 |...... 
[Quotations by Charles Otis, Broker, 47 Exchange Place. j Sterling ............ 100} 200,000} 71,077/10 /10 [10 |10 |Feb., "75 .5) 98 |... 
) ‘ta Stuyvesant, aes spe 25/ 200,000} 165,369) 5 |i2 [138 [16 |Jan., "5. 2 145 |. wees 
Gas COMPANIES. ep rvelenaa Periods.| 3 * Last Bid. | Aska United States paleuting ) ~ 180,008 — 4 Hy 0 tr (Jan: Kg 0 - © cece 
hl ween conn Se SO 10; 250,000 | +162:560 a cate eh RA naminylagcNry 110 | i20 
peckiyn Gee ties? Recados “ 25 bey ie § Ss pe ty "75| 225 - Williamsburg City.' 50 950,000! . 256,690 °10 “10 ‘10 12 iJan.. 725.10) 760 © 170 
lizens’ Gas Co VEL. cseereeee 20) 1 Pg pri, a na 16 * Over all liabilities, including re-‘nsurance, capital and profit serip 
Rites do certificates... ... “6a 18 ‘300.000 “ . rs ; roe? as = “a65°° tStock dividends of 25 per cent by the Hanover and Westchester, and 2 per cent 
dersey Ci City “ tichboken 20) ; 386,000 J: & J. 3 Ja . "35. me 170 by the Home, have since been declared out of above net surplus. 
0 leceieis ,000, -& J. . a". | Ree A . ” 
Metropolitan hid Cond ee~Reon., eoeease 100 2,700,000; M.&S. | 5 |Mcn.9,°75{ 156 |. ... sty Securities 
» omnes ub beeen .e-} 1,000,000 | M. & S. |....]} -. .cccccee. og [Quotations by DANIEL A. MORAN, Broker, 40 Wall Street.) 
se ied a bpesetacondeeete +a) « 500,000 J.&J. se Oe 0 graleeeeee]e; a 
Dis Mao . gebeeeen vanes 1 MOND Looccecece: pr.. | ae 10 
dessan. iccchivs. i dlbeauees 25{ 1,000,000 | oo... 4 \Jan. 4,°%5| 124 |... .. INTEREST. PRIOR 
. . Min cane -01 ‘sas asnaee Sr : gacenes sia" +4 se ¢ ———— | Bonds due. 
ew Y ork ee Beets eee fee oe 10 ’ ’ gow a ® ay of 20U socrces | 
People s (Brooklyn)..........cs+. 10] 1,000,000 | M.& S. | 3K]Jan., "75|...... 95 Rate.| Moathe Payable. Bid. | Ask. 
do ee ee elk OF TE ee EET AS 90 | 92 | OEM en it 
Dtthester SED ctccctncdeees 50} 466,000 |......... 5 |Jan., 75.) 100 | 105 
aeumonte 8. ‘ 04. 8aseoe6eee esee yi! . “e5 eeeee seeeerlecseceleoeses New York: 
pegerecs- vescncseencoeesies 21,006 ' J. o pesce e008 oege:-se . } \ : 
williamsburg Be cs some aoa ie 60} 1,000,000 | F&I. [5° jaa,” "78.22 i6 hince ageeanen > Se hee “lies eae OE 
i RE ER apt 1,000,000 J.& J. Sega Wee ek Croton water stock. .1845-51. 5 do do 1890 W ¢ 
By cae St. Pulion Ferry=stock 100, 900,000 .......... a . iu 20) do do 1852-60. 6 do do 1883-90 wl 101% 
SPIO. occgcccovcccccessoese 1000; 694,000); J.&J.| 7 | a Pee 7 Croton Aqued’ct stock. 1865. 6 do do 1884-1911 | 101 1014 
“rome “Seventh Ave—stock.;| 100) 2,100, J.&J.}3 | Jan..7 , ae Sees Yn pipes and mains..... 7 May & November, 1884-1900 | :09 | 110 
I ass cacnene oon’ 100C| 1,600,000; J.&D. | 7 ; reservoir bonds..... 6 |Feb.,May Aug.& Nov.! . 1907-11 10t 102 
Brook City —stocie alii liapeteainn :0} 2,000, Q—F. | 8 | May.5/|.... .| 190 Central Park bonds. .1858-57.| 5 do do 1874-98 9) 91 
ETE RL 1000} 300,000; J.& J. | 7 1 . 1853-65 6 do do 1874-95 100 | 101% 
oudway { rookiyn)—stock.. 100; 200,000; J.@&J. | 5 | Jan.,% | 152%)...... Dock bonds.............. 1852.; 5 do do 1871-76 97 9x 
brooklyn & Hunter's Pt—stock 100} 400,000 |.......... veo | segnmmes 72 ——eee re 1870.; 7 May & November. 1901 108 | 110 
Ist mortgage bonds.............. :11000} $00,000 J.& 5. | 7 1858 OP Sesnene Floating debt stock....1860.| 6 |Feb.,May, Ang.& Noy. 1878 100 | 101 
ventral Pk N om fiver siock 100} 1,164,000 |.......... oapsh necsnadd ne 80 Market stock......... 1865-68. 7 May & Novem?er. 1894-97 i107 | 110 
s eaten. $0 sdesncons 1000; 550,000} F.&A./ 7 .. eae 104 seer ~ad aid “ws edocs 1863.| 6 ao ac 1878-75 | 0 | 101% 
a... sesapecemegu. aes oman 1000; 600,000} M.&N. | 7 i ee ee Se | Ce 1863. ‘ do © 1876 *:01 102 
Christopher & Tenth Street—stock| ...| 650,000}.......... Oe ee ee ED nish Improvement stock. 1869 | 6 do do 1889 101 02 
Voney Island & Brook’n—ist mort|1000| 807,000) J. & J. | 7 at Recedainn ukeed do a 2 do do 1879-90 104%) 108 
¥ Dock, E. B. & Battery—stock| 100; 1,200,000; Q-—F. | 2 |May, 5 |... .. 88 Consolidated bonds véiec's var.) 6@. do do 1901 110 
mertnene I Wians's dans 06 cack . EE cMEED ‘Venccl ae eens 93 95 eer ~ imp. a iaitchma var. 6 do do 1888 102 
h AeRNE ROR epectennceyee 100; 1,000,000; J.&@& J. |6 | Jan..75 | 155 |...... kinoies var 7 do do 1879-82 ("103 | 1% 
let Mortg@age..... ......00eceeeee: 1000} 208,000; J.@J./7 |......... 100 j...... Jerse ° city: 
id 2d St. & t Orend St Ferry—stock..| 100} 750,000; M.@N. | 4 |May,'75 | 100 |...... Water loan..... . «1852-67. 6 January & July. 1877- 90 95 
I8t MOTtTage..........-.eceeees .-./1000} 220,000}; A.&O. | 7 ie ee 100 eecetsccees 7 do do 1899-1902 | 100 | 102 
Central Cross Town—stock. ..... .e- | 560,000]...... At MEP sePtent om Sy Reet Sewerage bon: SE 1866-69 7 do do | 1872-79 | 102 | 102 
CR. sins canceedaoes: 04 ohéseal SE lec-60se- cakeeesl acces, ces i5 30 ergen bonds........ 1868-69.) 7 do | 1874-1900 103 
Ninth Avenue—stock..... ... pe inn dhicadion dae sheakeia, Eanekalnidcees Assessment bonda.. .1870-71.| 7 |Jan., May, July ‘@) 1875-91 99 | 101 
Ist mortgage...... ae: ae iH eRe Sees e peeelbsdnes % 
Second Avenwe—stoek ay Re Seles 50} 1,099,500 9--F- 2 | Feb.74 | 71 75 [Quotations by N.T. Bre Jr., | Broker, 25; Wall st.) | : 
lst mortgage. sebecediasess 1000; 350,000; J.&D. | 7 oateiek Iau br ity bond Local improvem't nae . 
REED dcincccvcddcccnestesteds 1000} 200,000; F.& A. | 7 | SS Rerae 100 City, shine de Jaa cdos cence a January & July, | 1875-80 | 10844! 105% 
innate te heaton 1 Ae eb ek es padabepen, mises 7 do vy | 1881-95 | 106%] 10734 
Cons. Convertible............ ---.|1000} $99,500} M.@&N. | 7 | _ 1888 |...... 85 Park ‘ponds. ec esccosscerseccees 7 do co 115-24 | 10% | Tt 
Nath Anenue- stock. ......+000+ 100} 750,000; M.@N./|5 | May,'%5 | 200 |...... Water loan on seeeecees 7 do do 1908 sb95g) 112 
lat mortgage. ........ ....se0es -., {1000} 250,000; J. & J. | 7 1900 __|...... 100 Bridge bonds oeee 7 do do i915 ie | 109 
Third Avenue—stock Za ai ceeeree| 100] 2,000,000 | Q—F. 23 May, “s5; 145 |..... ° Water loan. .......... «6.--| 6 ao do 1992-1905 | 262%) 10834 
16 MROTEMAMD, .......0000cccrnceess . {1000} 2,000,000 | J. & J. | 7 i sever | 100 City bonds... ........0000. sa 8 do do 1881-95 | 12 | 193 34 
Doenty-third : Sereet—stock... .... 100} 600,000; J & J. | 4 | Jan.,"75 |......| 100 Kings Co. bonde.. aK Fo May & November. 1 107 | 108 
ERE Aa Ee 1100! 120,000) M.@N.!'7 | .... ..- |....-.) 100 e x. aa beans” coool 6 Oo do 1975-SU | 101 | 108 
* This: Collum.L LUOWS last dividapd ov atocks, also date of,maturity of bonds. Al! Brooklyn nds fi at, — ere 
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Haute Railroad Company being closed, the amount expended in 
4 UVES { We i f S that way and charged to the operating expenses (in maintenance 
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ANNUAL REPORTS. 


Delaware & Hudson Canal. 
(For the Year Ending December 31, 1874) 
The annual report states : 


“ The depression in business caused by the panic of 1873, serious- 
ly affected our coal tonnage, and instead of the increase which 
can be relied upon with reasonable certainty in average years, 
our minings were 350.000 tons less than in’i873. There was also 
a falling off in the gross receipts of our railroads ; the net earn- 
ings, however, were about the same. 

“A loan of $5,000,000 has been negotiated, and debenture 
bonds, maturing in 1894, bearing 7 per cent. interest, issued there- 
for ; the proceeds being ‘used in the payment of 3,000,000 deben- 
tures due in London, January Ist, 1875, the retiring of $850,000 
other debentures maturing in 1878, and in the erection of the 
building corner of Cortlandt and Church streets, in the City of 
New York. 

** While the wages for labor have been reduced in nearly all of 
the great industries of the country, the coal interest has been an 
exception, and the rates paid miners in 1874 were nearly double 
those current prior to 1861. A reduction of ten per cent. was 
made on the ist of January of the present year, which, in view of 
all the circumstances, may be regarded as very muderate. While 
any considerable increase in tonnage is not anticipated for 1875, 
we may reasonably hope to exceed that of 1874, 

“The Southern Division of the New York and Canada Rail- 
road, extending from its junction with the Rensselaer & Saratoga 
Raiiroad at Whitehall to Port Henry, was opened in December 
last,and the business already developed upon the line gives 
promise of satisfactory results upon its completion at the close of 
the year. The new building on Cortlandt street will be completed 
and ready for occupancy during the present year.” 

















STATEMENT OF BUSINESS FOR THE YEAR 1874. 
Dr 
To coal on hand December mat, Pesenchiuadet biekvcubenss el $1,417,439 75 
To cou purchased....... 4 09902 008 nO 9 ceed ceceesces asec csasscossss 1,04: (501 56 
EE, eh ea tos dake ids daha cabin son b:, pysedne’d bhbebe 3, 730,628 46 
To railroad transportation i DD ants. conan «60d éahesecues 46,405 71 
To freight of cual on canal aod Laqpeqaes einins wbialeinbtahe wikis: adie tne 1,502,750 65 
En... ca. id 6 Url di cetiees seusawle eseebetenee's 186,062 95 
‘'o freight paid other lines.. hncge dus hace sé bebe dhbsesones 259,398 18 
To harvor and yard expen-es. wibksensdkd tek obbietebiasddlbesiek ss 160,344 80 
To sa aries, rent, law expenses,and current expenses at New York 
RR SO a At Bs ie ae a eater, well oo «hee 243,373 04 
TE .ctidded «cadbgian sean ened shen sbateceee «ue deteleetvsedhichues 177,027 56 
Dich? wishées suns boce<tus die er ee betnesce 763,246 29 
EE tiinacuts ses dee dncce oes pdaceupes Wocen wed Dvisseuhbteaees 2,049.832 44 
iia ihn teliewaend: chs t ad tke udetiane as> daeuesedeieuelill $12,533,011 39 
By sales of coal to December 31st, 1974. te dcatbesndins- coed $10, = jotel 92 
tt ns dis aekeal adeenae be dain aneate ce cadienta'’s 3 86 
nn ee cave ii kde then pe amaeedeana ieee 1. 938° 485 05 
By coal on hand December 31st, 1874, at Honesdale, on line of 
Canal, Rundout aod New York............ shdaed sow bade votes 1,132,504 54 
Pe Pbkin iad obtin bens saber rdamebiaes a cate i Re $12,533,011 39 
CONDENSED BALANCE SHEET, DECEMBER 3lstT, 1874. 
Dr. 
Cost of i caninhe sosce {nedswdssoss eb das pense bounns ose. - $6.339,210 49 
railroad and equipment sath tthntne cade egies 16 GNsES bebe 4,870,101 93 
eho | EE RAL ke Ee SR a 7,587,055 77 
** opening mines and improvements.... ..... is 1asgnéesseus 1,918,245 76 
** mine fixtures and equipments.... .... ete ecbeuen vececes "280 ,831 41 
TA TELLS TN RR mR ae 709.783 26 
** coal yards and fixtures, too's, implements, BEB. csc ccesics's 240,74 19 
* Lackawanna & Susquehanna | REE eee 1,02),334 68 
“* telegraph lines..... Mibachees bec oneca Elegy ¥ SP FEF PRE 15,955 04 
eh hati wis se ackh chee. abeedbeonsnesce en se 1,392,476 82 
adie Rak cd cutie anes dak tatkdadmenes > «een cameacb 1,137,300 35 
ER RTOS ERIE RL LIOR ER A eS 9, 292,080 85 
Ca-h assets, notes receivable, etc., deducting liabilities.......... 157, 429 55 
SNE DE Mii. via cn de pedkb ouavedeosed geveetneeniees tae $34,961,741 30 
Capital stock sid 
hn. adnan nid dake énbhoeeeso <= 00beébebhbeenstede cabin 20,000,000 
eas, late Sees, ci ee edhe aubwne SERB eemha ade $ 12,714,079 25 
dod. cccec an edboonsibve joeea Geni bates ehee'e4e sank 184,154 09 
ES PE RS IIR rt RR OAR SF tte SoM: 2,613,507 46 
i cidubee os erasevesichoworentpehvesces ebnbbideets abbaee $34,961,741 30 30 


Terre Haute & Indianapolis. 
(For the year ending November 30, 1874.) 

The annual report shows that the earaings were $1,040,678 10, 
being $66,530 36 less than the previous year; the operating 
expensrs $660,657 48, being $161,418 OL less than the previous 
year ; the net earnings $380,020 62, being $97,837 65 more than 
the previous year. 

The earnings of the St. 
were $1,059,241 34, 


Louis Vandalia & Terre Haute Railroad 
‘he operating expenses $780,13i 44, the net 
earnings $279,209 9), being $45,930 01 less than the previous 
year. Thirty per cent of the gross earnings required to be paid 
by the T. H. & L. C om p: ny, under the lease, amounts to $317,- 

772 40, being $2,772 40 in excess of the interest on the mortgaged 
debt of the leased line. There is thus an apparent loss to the 
lessees of $38,562 50 one-fifth of which is borne by the T. H. & I. 
Company. 


of way) would approximate very closely to that shown to have 
been lost by the lessees. 


EARNINGS AND EXPENSES. 








Earnings. | Eapens 
From passengers.... ......- $281,836 | For conducting ~ ttn - aig 
From freigh .. ..... $465,697 For motive power ... ........ 
Prom C@0l; ....cese0- 252,019— He 716 | For maintenince of way...... a een 
FrOm CXPTeSS.... ..cccccoes ° 4,551 | Yor maintenance of cars. 66,485 
From U S. mail............. 18° 815 | For gen’! expen’s, incl. taxes. 58890 
From miscelian’s sources. 7, 758 os 
Total.. Lateehidecee ..$1,04 040, 678 sa expenses (63°48 p.c.), 660.657 657 
Net earnings. i dekiindin eupeicens Stee Ager es £0000 CoO S595 546g EeReenecens $380,020 62 
Applied as follows, viz. ; 
To interest on Bonds (less SS BS Ecce cccéetssces ..e. 85,198 75 
Ps ica in c Kidman thg.s 400 band eodcgpeeceeess 28,400 
Loss on Evansville City Bonds sold .........+.+.. «++. 2,500 0 
Construction and <= ipment........ es¥ede cbbhwheeos 66,467 84 
June and December Dividends........ ..-218,6 
Less Dividend on Co.’s Stock............. - we. 880 50183, 836 50 
Balance to Surplus........ oes pe Oe 617 53—$380,020 62 
LEDGER BALANCE NOV, 30, i874. 
Assets. 
og * rr, h ogntpeent, and real estate........... di shia pe bueaceeie’ $3,031,378 26 
SEs stn) chon deambancenonans ¢ AS Gu aib is oe Genes 265,000 00 
St. L. v. ‘ v Be eee RO METITUOE, oo ok 5 inc Kowocasetoncecccon sess 161,700 U0 
Evansville & Crawfordsvill> Railroad stock............... ba cdbnne 42,404 48 
Evansville Terre Haute & Chicago Railroad Me otitees cteutes 50.000 00 
Terre Hau'e & Indianapolis Railroad stock (C. Hose, trustee) em 522,960 0) 
Indian“ polis Elevator Company stock.......- 2.2.0. cece eee cece 4,750 00 
St. Louis Vandalia & Terr» Haute Railroad bonds........... .eeee 202,800 00 
Evansville & Crawfordsville Railroad bunds........ .«. ison tn hits 79,123 00 
ne IO od bcd ba cinlen cbc dds 0 0dp Gb oho oe binnge gc $4000 oee0nge 173,80 08 
Due from St. L. V. & T. H. RR. (account of a -- 262,502 96 
Due from East St. Louis & Carondelet RR. Co.................-05 35,619 29 
Due from Illinois Midland Railway Co....,........ cece ee cee cees 42,829 17 
Due from U. 8. Post Office Department... Sakasi bedede beak 6 739 34 
Se Ge INK 5 ta ceene cen cocegacntetvaseas  atimmatde wane sadahe 58,602 00 
Ne nnn nn en i cpecebvicn ceed 15,405 53 
Due OD SUNATY OPEM ACCOUNLE.. 2... cccccccccccccccerces cocecses 24,520 80 
i Side 6 «6 Veen imegsatede Conca ebde o0 0.6066 400% 32 302 16 
SS Se I OD is ki pncctbe cveccisedécdws oc¥ee :iseines 83,428 99 
Total assets..... LE PE RL IS Ve Re EE PP EES $5,150,898 06 
Liabilities. 
Capital stock... .ccccece «se seocienbeaks kindedeitietinde Klee ssc dene $1,988,150 00 
ID ii Bee cian aked o.04 nhene dod ewes 6666 dnenteb ee see . 0068 1, 605, 000 00 
eee sdtqawbnes adeeb ple cob eWhbbos bee bones 06 61.852 00 
Accounts payable. Sesce CeUC GED 31,964 04 
Due St. L V. & T. i. RR. Co. (on account of rent). ligt Kain tamed 113,153 94 
Due other roads............ . ho shine dhedesauaee we scene webeoden . 24,076 81 
SE, COTS wncdh cabs bocce cacadhgheate sshbeb  ‘@lece castes 822 
I cs oe cen coud names ibe ddees bene onsssOue 5.450 
December dividends (6 p. c, due ws AN has Sd adot dee veenceen 119,239 00 
ENED ositis dnmebd pan dou pcimigen ctebuhd iin debébcne Saskhe cbwwereee 1, 203, 139 27 
Total liabilities... .. i adah dite pase shbasdimenn- ocak vandesbans $5,150,898 06 


Flint & Pere Risdaiaatin Railway. 
(For the Year Ending Dec. 31, 1874). 


The annual report of the General Manager, Mr. H. C. Potter, 
says: “The Western Division, from Reed City to Ludington, 48 
miles, graded and tied the previous year, was fully completed i in 
December, 1874. This finishes our construction work as planned, 
and gives us a rail and lake route from Manitowoc, or Sheboygan, 
Wis., about 150 miies shorter than the all rail lines. 

“The gross earnings of the year were $1,063,985 97, and the 
operating expenses $668,995 42, or 62°3 per cent. Earnings were 
at the rate of $4,586 14 per mile of operated road, and were 4 
decrease, as compared with 1873, of $62,211 67. The operating 
expenses were less by $42,607 62 ‘than those of 1873. 

‘The passengers carried were 465,518, as against 499,365 in 
1873. The total tonnage was 347,646, against $70,778 in 1873. 
The transportation of lumber has been as follows: In 1872 
82,695,000 feet ; in 1873, 96,094,000 feet ; in 1874, 86,633,000 feet. 

‘In the land department sales for the year were, 8,214 acres 
for $96,287, an average, deducting amounts received from sales 
of timber, of $10 89 per acre. The collections of that department 
were $276,605 94. The land bonds paid and cancelled were 
$208,500. "The aggregate of land grant bonds paid and cancelled 
January 1, 1875, is $1,426,500. 


STATEMENT OF EARNINGS AND EXPENSES IN 1874. 











The construction ccount of the St. Louis Vandalia & Terre 


Earnings. 
EE iis ox gedd< esi aée lates Oddetbednd> sees sene oce- cope $381.851 61 
Freight traffic........... \e6nke shownasaandsGahass yeeeSanevsdccseeon - 600.358 
is kine ddien ¥6sbe66d Obes WEE 0600 d064 6 d0ve des édece saben 11,661 50 
- ena nn 2 aes CES EUS OREW CC CHES CNES ONE eEnEetenniee 664 97 
inches ced inate h edited shadedwieae Gene..06600000 tebeee 40 2een 2,024 69 
Intenet IS dhintnuin cha baedwsen ca9s beuheeaccenhe Chabaoun 43,424 22 
(SS LEIS AE TONED RGR POET IED ee ek . $1,063,985 97 
Operating expenses Pe ae? ils ced tniagnese és anaes ncaenl 668,995 42 
Net earnings.. ioghen en neon chon éhqanded ad: skuenbcedrones $394,990 55 
inaieeess BaLaucs, DECEMBER 31, 1874. 
’ | Or. 
Cash on hand....... ... $28.532 25 | Capital stock............ 3,298,200 00 
Bills-receivable........ i 2| Bonds, first division.... 1,000 v0 
Construction account... 6,709,170 60 ** “ second division. 35,000 00 
Rolling stock........... 1,373,080 01 ‘third division... 2,152,000 00 
NT, ... ceemcebe ic : 539.518 84| Flirt & Holly Lease ‘ds 400.500 0 
Real esiate........... wes. Se 11 | Construction Loan B’ds. 280,480 47 
Land gramt .... oc... 8,116,711 46 | Holly, Wayne & Monroe 
Iron acct., rails on hand. 45,572 00| Bonds....... ......... 1,000,000 00 
Road Master’s account, Bay City & E. Saginaw 
splices and spikes... 2.396 40' Railway Bonde....... 160,000 00 
Wood on hand ......... 61.308 24| Bay County Bonds ..... 75,000 00 
Ties on hand.......... 1,490 87 | Consolidated Bonds.... 2,425,000 00 
Storeson hind... ...... 48,154 23 | Bills payable. ........... 1,323,342 52 
Land grant bonds, pur- Land grant sales........ 1,268,203 81 
chased by Treas. and Sheph’rd Knapp, trustee 181,606 17 
held for cancellation. . 80.000 00 | Chas. R. Tucker, trustee 85,590 52 
E.Saginaw& ~t,.Clair R. R 212,702 %7 
Personal balances. ..... 11,264 54 
Proait and loss.......... 123,692 65 
Ps a epson ES SS 
$12,625,823 49 $12,625,823 
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ABSTRACT FROM THE FIFTH ANNUAL REPORT OF WM. L. WEBBER, LAND COM- GENERAL BALANCE MARCH 91, 1875. 
MISSIONER, JANUARY I1sT, 1875. _ Dr. | Cr. 
‘ronstruction............ $1,500,000 00 | Capital stock............ $1,500,009 
First Second Third Fourth Fifth Total | Rindge'’s Wharf, Ports Det. & Contingent. acc’t . "181.2865 22 
Trust. Trust. ‘Trust. Trust. Trust. Trusts.|  mouth..... ..........- 51,507 72 | Interect | 89,888.22 
Acres be’onging to trust... 158,600 153,600 76,800 76,800 50.702 511,502 | Ma chester & North ‘ Income for dividend. ’ . 
Acres sold to Dec, 31, "74... 110,302 71,883 27,434 3688 48,955  £57.363 Weare R.B... ........ 11.534 19 May 1, 1873 . 75.000 00 
ete ate Slee Shae TOC: To | MG Weeinasn Re... 1,055 6 | Concord R.R.. div. unp’d 2, 
Acres unsold...... ....+e.. 48,197 1,716 B.S Bin _ 6 254,139 Suncook valley R..... 127,165 10| Concord & Pértemouth ee 0 
Proceeds of 8°les....-..... $868 020 $575,311 $292 276 $60.46 $319,609 $2,115.85 | Cash on hand... aS BNO BL | Serevent ai — 
*Pr ceeds peracre...... . 7 74 784 1032 1509 7321 8 06 ; unpaid teiiceitia 102 00 
Am’t collected f ore + a Pops or ge 3) bat 233,181 Rrereisscssaceracees scoinieienttitclddaanels 
in 1874.... nterest... 17, wf 2 590 43,424 E 
RE wena <7 ee ine ea WM ii. sae $1,798,888 48) Total................ $1,798,888. 48 


Amount of sales of °74, in- 

c ud’g $6,735 for timber 

IK, scide: $0): eaein ened pee 39.994 27.068 20,281 2,782 6,160 96, 287 
#Ay’ge p. acre of salesof’74 9 75 939 1637 1791 ii 84 10 89 
Bills rec’ble. on { Principal 153,184 76,547 106,470 37.0438 44,618 417,864 
band Dec. 31,°74) Interest,. 17,733 9,442 7,958 5,069 2.327 42,532 


~* “ Proceeds per acre” and “Average per acre’’ derived after deducting 
timber sales from proceeds of sales. 


Northern Railroad (N. H.) 
(For the year ending March 31, 1875.) 
Ths Thirtieth Annual Report shows the following : 











The valance of income per last report WaS..............-..--+ «++ $48,088 67 
Tne earnings for the year ending March 8!, 1875, are as follows, 
viz 
Mc 6. ccces  “scuceadbucdedubsecitmebits tah. $636,125 57 
I 04h dees ccceeduvetvagvunees $105,998 30 
DS. cehudicads dda eededadcounsenne 42,620 15 
CU Gee idbba ¢acmubeueess aan 21,129 56—$469,748 01 
$166,377 56 
Balance of interest account... ..  .....-..ceeeeeceee 27,515 25—$193,892 81 
$241,951 48 
Dividends of Dec., 1874, and June, 1875 ..........6... e000. . -eeee 909,867 00 
Balance of income account..... Mies daneidectandentnne besntne we $32,084 48 


There was a large decrease of earnings from those of the pre- 
ceding year; hut the amount of business done, and the number 
of miles run, in the past year, very considerably exceeded those 
of 1873-4. This indicates that while the great depression of 
business during the past year has in some respects diminished 
the business of the road, yet its greatest effect has been to lessen 
the prices obtained from that business, In addition to this has 
been the unusually severa competition which has existed during 
the year for through business, which constitutes an important 
item on the read. The result has been, that the increase of busi- 
ness has prevented the reduction of expenses, while at the same 
time the diminution of rates bas reduced the earnings from that 
business. 


BALANCE SHEET, MARCH 31, 1875. 


Dr. Cr, 
Construction......... occ OSG 400 GBT PEGG. ... ccccccevesccccos $3,068,400 00 
Rails,...........$5,721 62 INCOME....20. s Guin tows 32,084 48 
iste ceiwitesse 386 32 Contingent fund.... ... 506,730 87 
GAs ob ale 123 34 Bonds due April 1, 1874.. 100 00 


i ss ear bo caie's 69,344 30 Dividends un- 
Shop stock .... 45,606 42 OR cots adeuse $8,378 26 
121,182 50 | Coupons unpaid. 1,354 00 














703 shares Northern Rail- 9,732 26 
roa’, N. H., cost....... 37,228 34| Bills payable............. 298,000 00 
Ns nak wep ehen 25,000 00] Dividend, June 1, 1875... 104,983 50 
Mase sb wwnblonanoeses 69,471 13 
faen's department...... 42.482 74 $3,919,981 11 
Bills receivable.......... 287,310 00 
Concord & Claremont N. 
H. Rai!road....... -ecee 218,906 38 








$3,919,981 11 


Concord Railroad. 
(For the Year Ending March 31, 1875.) 


The report says : 

There was a falling off of over $88,000 in gross income, as com- 
pared with the previous year; but there isa favorable exhibit of 
the net income. 











RECEIPTS, 
From passengers... .... +. lnennbes «0 Sees cede usatebeckeepetnses Ohne $271,213 87 
Brom freight, .....ccccccss wecceces i Weegksabhp tens + henahs oudbecian 603,631 16 
ia, Be ek a ees lta eeu etensutsaewiasendes 4,180 46 
NS a ee cc acas speen sop neeeren eens « 6h bhais sonmadeend 550 04 
cir vou. tee Gagne tars cioes Ey RY Rep: SF 10,384 98 
BE BUOOR GATMIUROG, oo casccccccccecsescoses -~0 cocscceescosooes $1,002,950 51 
eee BYSERIE OPA TELTITETTETT LILLIE TELL 692,046 2y 
Leaviog a balance Of..........c0.-ecccceccccveescecsceces _se+» $810,904 22 
From which has been paid : 
ARGUMENT NN... os cncctsve céeetecesers ovcccess $41,136 13 
Manchester & Lawrence Railroad...... ....6....2-..-08 eee 89 
Rent on Concord & Portsmouth Railroad............... 25,000 00—116.728 02 
Receipts over expenses.... .. ‘qaduuushikascetextammedaen: a gts AP $194,176 20 
From which is reserved and appropriated for 
es ORD NG, Fos ceeded seccccenscsbivee idee $40,090 00 
Por uneettied-cilaime= ....... - 22. -ccccccccsccecess «- 9000 0) 
aid two dividends of 5 per cent. each.............4.-. » 150,000 00—192,590 U0 
Balance carried to contingent fund.............sc0. sscescoecccccces $1,676 20 


Tbe amount of material and supplies on hand for the use and 
repairs of the road is nearly $40,000 in excess of the amount on 
hand at the close of the previous year. This exzess is mostly in 
old rails nuw at rolling mills for re-rolling, and in wood for the 
use of the road. 

The rolling stock is generally in good condition, and for the 
Past year has been sufficient to meet the requirements of the 
business. deemuoy 

The road bed and superstructure have been kept in good repair, 
and some improvements have been made therein. 





North Eastern Railroad, (S. C.) 
(For the year ending Feb. 28, 1875.) 
The report shows the following results, comparel with those 
of the preceding year : 








Receipts. In 1813-74. In 1874-75. 
inn. cn checde cbeadeudeceeecectenl $270,516 39 $292,348 76 
EEE EIT FUE: « «eee 116,724 01 ,335 54 
From mails and other sources. ........ ints ektcare 16,710 77 17,271 16 

$103 851 17 $416.956 06 
OPCTREIN GHPGMBOG soos cccccccccccccccseceases 258,635 40 241,514 46 
: $145,215 77 $175,441 60 

Increase of receipts in 1874-75..........cescecccsecencccecece -eeeeee $18,104 89 
Deereace in expenses in 1874-7%5. ........ cccccccccvcccccescscccccecces 17,120 94 
Increase of net receipts................+. iw, ebbhenden ckenaamaseaka $30,225 83 


Ratio of expenses to receipts, 57 93.100 per cent. 

The report says: “Our increased revenue has been due, mainly 
to our close connections with the roads beyond us; by means of 
which, we have been enabled to compete successfully, with other 
routes, for business heretofore beyond our reach. This improve- 
ment may at first appear inconsiderable, in view of the extent of 
our operations; but, it should be borne in mind, that it has been 
reached through a severe competition, involving low tariffs -and 
increased volumes of freight, and, when taken in connection with 
the fact, that nearly all the more important roads in the South 
have, during the past year, experienced considerable reductions 
in their receipts, it is especially gratifying, that ours, should have 
been among the exceptional cases.” 

An analysis of the statement of the Treasurer shows the fol- 
lowing as the financial condition of the company on the 28th of 
February, 1875: 





Net proceeds of transportation for 1874+75....--......00.05 .2+. ++ G475,441 60 
From which deduct the following amounts: 

At debit of profit and loss, Feb. 28, 1874..... ........... $10,574 03 

Added since in settlement of accounts of previous year. 3,503 59 

Fees Soe GTS GRE TS, BGs. idvicie. tpiihoecdevéicindeVeckos 31,240 24 

Interest on bonded obligations and current interest..... 108,478 o6—152,805 52 

Balance at credit of profit and loss, 28th February, 1875.... . .... $21,636 08 


The stock and debt of the company, amounting to $2,044,850, 
are given in detail in the “Investors Supplement” of the 
CHRONICLE. 

The road, 102 miles long, with equipment, &c., is put at a cost 
of $2,148,130 65. Other assets, $96,650 18. 

The preferred stock is not a distinct liability, but rather a sub- 
stitute for, or representative of, an equal amount of second mort- 
gage bonds. As both bear the same rate of interest, the conver- 
sion of one into the other has been consented to, at the option of 
their respective holders. 

On the 1st of January, 1875, the company’s certificates of in- 
debtedness, then amounting to $109,028 23, (but since reduced to 
$102,758 11) became due, and being without the means for their 
retirement, the board determined to ask of the holders an exten- 
sion of the period for their payment, and the amount thus ex- 
tended, up to April 6, 1875 was $38,850. 


GENERAL INVESTMENT NEWS. 


Atlantic & Great Western.—A dispatch to the Cinu. Commercial 
from Akron, O., May 18, stated that an amicable setilement of the 
several matters at issue between this company and the U. 8. Roll- 
ing Stock Company., had been reached. ‘The receiver of the At- 
Jantic & Great Western is to keep whatever rolling stock the ruad 
now requires, and the Rolling Stock Company agree to furnish 
what may be needed hereafter. An old claim of the Rolling Stock 
Company, said to be of large amount is leit to be settled in the 
future. ‘The receiver is to pay the rental from December 10, 1874, 
and with the consent of the Atlantic & Great Wes’ern Railway 
Company, gives his consent to the payment of $90,000 which is 
now in the hands of Judge Hitchcock, the former receiver of the 
road. 

Cairo & Vincennes.—It is stated that a chattel mortgage for 
$86,000, covering all the equipment, has been given to Drexel, 
Morgan & Co, of New York. 

Chicago Burlington & Quincy.—Judge Dillon, of the United 
States Court; rendéred a decision at Des Moines, Iown, May 12, 
affirming the validity of the Iowa Railroad Tariff, of March 23, 1878, 
and its application to the Burlington Road, now operated by the 
Chicago Burlington & Quincy Company. The decision rests upon 
two pew the State never made any grant to the company 
in its charter of exclusive right to fix its own tolls, and if it did 
the right was surrendered by the company to the State when it 
accepted the land grant in July, 1656, agreeing that the State 
wight thereafter enact such rules and regulations as it saw fit, 
not inconsistent with the act of Congress making the grant. 

Chicago Danville & Vincennes.—Judges Drummond and 
Blodgett, decided May 18, to remove Messrs. Hammond & Brown, 
the receivers appointed by the Circuit Vourt of Wells County, in 
the foreclosure case of Ozgood against that road. Gen. Anderson, 
former General Superintendent of the Toledo, Wabash and West- 
ern Railroad, was appointed receiver in the place of these gentle- 
mén, 
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Chicago & Illinois River.—The Chicago & Alton Company 
took formal possession of the completed section of this road May 
4, under the recently completed lease. This section of the road 


is 20 miivs long, from Joliet, Ill., to the Mazon River in Grundy 
County. 


Covington & Lexington.—A settlement in the affairs of this 
company, which has also been known as the Kentucky Central, 
was lately made by the parties who have been for a long time in 
litigation about it. The Cincinnati Commercial says: “ This im- 
portant event to the community at large, as well as to the parties 
in immediate interest, was effected Thursday by the signing of 
the contract and the dismissal of the suit. The two parties unite 
in a consolidated company, with a good road, completely equip- 
ped, extending trom Covington to Lexington, ninety-nine miles 
long. 

“The following are the principal details : 

Consolidated road from Covington to Lexington (99 miles), estimated 

Chek a ee it tha eee enen Soke 60khebee see ese aeee 
Subject only to mortgage indebtedness Of. ..........00-... cece eeeee- 1,081,000 
Stock 000 


een eee eer e ene eee eee e renee ee FCO ee eee eee we eeeee eee Fee eee eee ee 


Of which preferred $500,000, divided as follows: 
i ict daverchGeth incsscenneedsesén ébepuces cues $20€,000 
DL, «na conddeancvce hide-rawstes< cote atehiebedbeées 100, 
To Pendleton County, Ky 
To income bondholders, exclusive of bonds owned by Bow- 

lers, cancelled 150,000 — 500,000 
EOE GENE cccccscccccscosecs Sntecses coeseees oe $4,500,000,000 

Divided as follows: 

To stockholders of Covington and Lexington Railroad Co., 
eee of interest stock, $1,332,168, at 75 cents on ~ 
ollar 
To attorneys to pay themselves and divide with stockhold- 
ers who advanced for expenses, giving such $1.15 on the 


8) eee eevee 


1,000,000 


1,000,000 
100,000—2, 100,000 
Remaining for Bowler’s estate and associates .................06 6, $2,400,000 


Danville Hazleton & Wilkesbarre.—This railroad is advertis- 
ed for sale on the 15th of June, on liens anterior to the first nort- 
gage on the property. Efforts are making to raise the amount of 
these liens, and thus save the property from sale. 


Detroit & Milwaukee.—In the Wayne County Circuit Court 
recently the Great Western Railway Company was made a party 
to the foreclosure suits. 


The order appointing Mr. Trowbridge receiver was motified 
so asto enable him to pay connecting railroads for passenger 
tickets (for through travel), freight rates, etc. and certain current 
liabilities, including wages of employees for March, and for the 
first half of April, and interest upon $700,000 of mortgages. 


Erie Railway.--From President Jewett’s report to shareholders, 
dated May 13, the following is condensed : 


“Ata meeting of the Board of Directors of this company, held on the 8th 
ultimo, the Hon. E. D. Morgan and John Taylor Johnston, Esq., were ap- 
pointed to assist the President in preparing and publishing a communication 
to the shareholders of the panes apm giving a general account of its financial 
condition and policy, with such suggestions as they might deem proper; in 
accordance with which direction, and under the advice of the gentlemen 
named, this statement is now made: 

“Phe funded debt now outstanding amounts to $54,394,100, the annual in- 
terest accruing thereon being $4 073,106 56. Of the second consolidated mort- 

e, $14,400,000 of bonds are outstanding, the balance of bonds—$600,000— 
making up the full amount of the issue authorized, £3,000,000, or $15,000,000, 
still remaining with the company. 

“This issue of bonds was placed with the London Banking Association, 
Limited, of London, for negotiation and sale. When I assu:ned the Presi- 
dency of the com any, on the 14th of July, 1874, but £332,800 of these bounds 
had been reported to the company as having been sold, realizing £259,584. 
Moneys had been received from time to time on account of these bonds; but in- 
formation at what rate they had been sold, if sold at all,jor{uponjwhat terms they 
had been hypothecated, if hypothecated at all, was not in detail communicated 
to the company. I was led to believe thatthe bonds remaining in hand would 
be sufficient to realize to the company an amount necessary to relieve it of all 
its existing floating debt, and to put it in condition to conduct its business on 
a cash basis; and, in addition to this, provide the amount needed to complete 
such improvements as were necessary to an economical and efficient working 
of the road. It was under these representations that I assumed the manage- 
ment of the company. The rates at which these bonds were sold show that 
the amount realized is £508,431 7s. 3d., or $2,542,157 50, less than the aggre- 
gate proceeds of sale, after deaucting the charges as stated, which last amount 
remains in the hands of the London Banking Association, and James Mc- 
Henry, held by them to meet claims, the legality or justice of which cannot 
be recognized by this company. From this statement, it will be seen that of 
the proceeds of the bonds so sold, or disposed of, this company has realized 
£1,232,029 2s. 9d., or, $6,160,145. In addition to this amvuunt, the c mpany 
received by the hands of its agent, who went to London to endeavor to make 
a satisfactory settlement of these accounts, and by express, 2.766 shares of the 
stock of the Cleveland, Columbus, Cincinnati & Indianapolis Railroad Com- 
pany, and £131,300 of Atlantic & Great Western eight per cent Western Ex- 
tension Certificates ; but the precise account for which these were returned 
has not been distinctly settled. Of the aggregate proceeds of the bonds sold, 
the amount disbursed in London on account of recognized indebtedness of the 
company, as reported to the Treasurer, was $1,497,283 91. The amount remitted 
to the Treasurer previous to the 14th July, 1874, was $2,106.293 26. The amount 
remitted to the Treasurer since that date, as proceeds of said bonds, is $2,556,567 
83; making, in the aggregate, $6,160,145; leavinyr £508,441 7s. 3d., or $2,542,157 
50 yet to be accounted for, but involved in the subject-matters of controversy 
(chiefly relating to the C. C. C. & I. road and the A. & G. W. lease) between 
the London Banking Association, Mr. McHenry and the company. 
_ “Long before the election of the present board, the company had become 
interested in the purchase. directly and indirectly, of a large quantity of coal 
property in the State of Pennsylvania, upon account of which, previous to the 
annuat meeting in July last, about $1,000,000 had been paid. At the meetin 
held on that date, the shareholders approved such purchases, and committed 
the incoming Board to the execution of all contracts made in connection there- 

with. By the terms of some of the contracts under which these coal interests 
were obtained, a failure to make any ove payment subjected the Company to 
a forfeiture of all payments prpeeeeaty made. In this emergency, being guided 
by the express authority and direction of the shareholders, the officers of the 
company could see no other course to pursue than to endeavor to secure the 
amounts paid by continuing the payments as they matured. 
“The amount paid on account of the Atlantic & Great Western lease was in 
pursuance of an obligation assumed when it was supposed that that lease 
would go into effect 

“ During the period included in this statement 6,571 tons of steel rail were 
purchased, at a cost of $570,957 94, the greater part of which was used in the 
piace of iron rail, then in the track. 


“Eleven thousand and odd shares of stock of the C. C.C. &I. Company 








comply with the terms and conditions of its lease and contracts. To protect 
the stock, and aid him, this company had been induced, from time to time, to 
advance the amounts needed to prevent its being exposed to public gale, 


4fter the advances were thus made, the company was advised that, unle«s the 
full amount was paid and the stock was relieved, it would be sold. In this 
contingency, it was thought best to advance the full amount due, and take an 
assignment of the claim, with the stock held as collateral thereto. It was in 
this way that the $681,095 77 came to be advanced. 
“The comparative statement of earnings and expenses for the nine months 
of 1873-74, and 1874-75, ending with the month of March of each year, shows a 
decrease in earnings of $2,082,113 08; a decrease in expenses of $1,717,108 76; 
and a decrease in net earnings of $365,004 The improvement in the busi- 
nees of the country which was anticipated by many has not been realized. On 
the contrary, the depression of the times continued to increase, and to embar.- 
rass and paralyze the transporting interest of the whole country. And, wit»in 
the laet few months, because of a controversy between two of one leadin 
trunk lines, a competition has arisen, which has totally demoralized ont 
almost destroyed all transvortation rates and arrangement-. 
‘“‘ Karly in the month of March this company suffered the loss of its bridge 
over the Delaware River, at Port Jervis, which operated to reduce its earnings 
and involved an increase of expenses. The bridge was on the main line; an 
for ail purposes of through traffic, its loss was an absolute obstruction to the 
use of the road, and to the earnings from such traffic to be derived from the 
use of about 204 miles of track. This statement of earnings and expenses 
applies, not only to the main line of the road, but to all its branches and 
leased lines. 
‘In addition to the fixed charges for the interest on the funded debt the 
company is liable for rentals and guaranteed interest upon the stocks and 
bonds of many of its leased lines, and on these accounts, the fixed charges 
which the company is required to pay, to protect itself in the possession of 
these properties, amount, in addition to the interest upon the funded debt, to 
986.722 31. These leases and guarantees are, in many respects, oppressive, 
‘The traffic coming from the roads, so leased, undou»tedly adds to the revenue 
of the main line; but not to an extent equal to the rentals paid. The lines 
are general y short, and will alwaysin proportion to the traffic transported 
over them, be expensive to operate. 
“On the 6th of May, 1874,a lease was executed by the Atlantic & Great 
Western Railway Company to this company, of its railway, with its branches 
and leased iines. The execution of this lease was authorized by the Board of 
Directors of this company; and at the annual meeting in July, 1874, the action 
of the Board, in this regard, was ratified and confirmed by the shareholders,” 


Mr, Jewett then explains at some length why it never went into 
effect—the reasons being, briefly, that the A. & G. W. demanded 
positively the deposit of $1,000,000 Erie bonds as security ; thata 
substantial misrepresentation of its net earnings and expenses had 
been made by the A. & G. W. as an inducement to the lease; and 
that it was apparent the A. & G. W. wouid not be able to carry 
out their covenants as to the purchase of C. C. C. & IL. stock. 

Mr. Jewett says in regard to his own position and salary— 

“Tt was proposed to pay me $40,000 a year, and give me a guaranty for ten 
ears. To thie I replied that the salary was satisfactory, but that I did not see 
ow one Board could bind another by such a guaranty. * * * I would 
be content with a salary of $25,000 a year; but, to meet the immediate sacri- 
fices I would have to make, I would require the difference between $25,000and 
$10,000 for the ten years to be paid to me, from time to time, during the first 


year of service. proposition was acceded to, and this was the agreement 
under which I consented to accept the Presidency.”’ 


The report concludes as follows: 


‘*That you may be represented at the ensuing annual meeting, by gentlemen 
who will strictly carry out whatever views or wishes you may indicate, in the 
future organization of the Company, the Board name to you the Honorable E. 
D. oe and John Taylor Johnston, Esq., as suitable persons to whom you 
should intrust your proxies. 


“ By order of the Board, 
“HH. J. SEWETT, President.” 


[A complete statement of the company’s bonded debt is given 
in the “ Investors’ Supplement” of the CHRONICLE. | 


£3,000,000 Erte SECOND CONSOLIDATED MORTGAGE Bonps—IssuED IN 1874 


£ 8. d. 
£332 800 placed by London Banking Association @ 78 per cent.. 259,584 0 0 
£1,813.400 sold to sundry parties at prices ranging from 58 per 
ET GE ako.  Gaeea eebnbacncienssceeted 1,156,155 0 0 
£733,800 in Mr. James McHenry’s control, proceeds credited , 
paeeeees in account at prices ranging from 584 to 644gpercent 447,901 10 0 


"120,000 Unso 'd. 1,863,640 10 0 
£3,000.000 








Less 4 per cent commission paid London Bank- 





ing Association for Countersigning .......... £115,W0 0 0 
English Stamp A patra Na a ee NI 3,600 0 0 
Paid Farmers’ L’n & Trust Co.—countersigning 2.880 0 0 
Cost of preparing and sending bonds to London 1,500 0 O 123,180 0 0 
About 60 per cent of par . ..... ay rape Foie Nekitaeketeen aan 1,740,469 10 0 
But out of this amount we have realized only (being about 40% 
DPS Shdcceccsdnaedsiovobddewesscanes $6,160,145 00.1,232,029 2 9 





The balance. being absorbed by so-called claims of the London 
Banking Association and McHenry........ eth nen: hehkemneihs : 


431 7 3 
And out of which claims we have realized 2,766 shares C. C. C. & I. stock and 
£131,300 A. & G. W. 8 per cent Western Extension certificates. 


Statement showing disbursements from proceeds of second 


consolidated mortgage bonds, subsequent to July 14,1874. (Com- 
piled from Treasurer’s books.) 


DISBURSEMENTS ON ACCOUNT OF INDEBTEDNESS INCURRED PRIOR TO JULY 
74 


Account. Amount, 














were being carried in this city, on account of James McHenry, who had pur- 
chased them, as this company was advised, to aid the A. & G: W. Company to 


ae oe See beg $343,698 53 
Coal lands mortgages......... .. hae aoe Nedoeba enaon 829,904 14 
A. & G. W. RR accourt—rental. ......... .. . . .... 329,531 25 
Settlement Buck & Fargo and Union Car Co‘ suits.... 202,375 44 
Injuries to persons (old claims).... ........ pees d4.cate 5,025 06 
Suspension Bridge and Erie Junction RR. stock..:... 23,700 00 
Real Estate, Buffalo............ sbbbehe 64a6 se snden nates 21,958 30 
First mortgage bonds paid off............ ........- é 2,000 00 
Total eee POSSESS HSS HEHEHE EEE EEK RHEE HEHEHE EEH HHO EE $1,841,192 7 
DISBURSEMENTS ON ACCOUNT OF INDEBTEDNESS INCURRED SUBSEQUENT 70 
JULY 14, 1874. 
Advances on C. C. C. & I. stock for account James 
McHenry..............-. ade holy Noten suc’ hidudass $681,095 77 
CE chines Aide de inc annitiuka ebbubicibhsccéniben 129,378 65 
ie bc evden oDEE ceweeeia a bntnbbncesetetios 46,810 04 
Total eeeeeres sessed Pee eee eee eee eee ee ee ee ee) ewer 7,284 46 
ee 
ee aE Oe ae Sn ‘didlscindlitasin - <creaili atid $2,698,477 18 
Deduct a in Treasury July 14, 1874........ piwicedddcchauns Reed 141,909 % 
—————— 
$2,556,567 8 
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COMPARISON OF EARNINGS, OPERATING EXPENSES NET 


AND EARNINGS, NINE 
MONTHS ENDING MARCH 31, 1874 anpD 1875. 

















1873-1874. a 1874-1875.- a 

A i penses. Net earn’gs. — ~~ Net he 

July 1,784,893 68 1,337,907 69 446,985 99 1,545,379 79 1,183,409 34 361,970 45 
Aug. 1,820,755 82 1,214,670 25 606,085 57 1,546,174 97 1,059,852 90 486.322 07 
Sept. 1,879,763 76 1,336,413 76 543,35000 1,605,138 29 1,023,159 46 571,978 83 
Oct.. 1,825,629 79 *1,355,980 46 469.649 33 1,680,195 98*1,045,59708 634,598 90 
Nov.. 1,529,307 76 1,151,145 38 378,162 38 1,447,665 58 1,086,998 79 360,666 79 
Dec.. 1,522,585 28 1,287,213 49 235,371 79 1,287,55089 959,98744 327,563 45 
Jan.. 1,455,209 84 1,215,678 03 241,531 81 1,164,975 35 985,357.86 179,617 49 
Feb.. 1,286,510 76 1,026,289 81  260,22095 1,101,63151 905,096 28 196,533 23 
Mar.. 1,430,911 58. 1,083.810 89 347,10069 1,074,742 83 1,030,53985 44,202 98 
Tot’) 14,535,568 27 11,007,109 76 3,528,458 51 12,453,455 19 9,290,001 00 3,163,454 19 
PGETORSOS TM OOTDINGS.0.0. 200. coc ceciccccccce cocccccecces cecceces $2,082,113 08 
a i cpediddcedétuneceddesdbncated 9s debcececuces 1,717,108 76 
iD Si CN iss. uk cuddvcdcosunddectevecsenences $365,004 32 


* These figures differ from those heretofore published »Decause of the addi- 
tion of rents, insurance, and hire of cars chargeable in those months and not 
then carried in the account of “ Transportation”’ or operating expenses. 

Georgia Railroad.—Judge Gibson,at Augusta, May 16, refused 
to grant an injunction restraining the Georgia Railroad Company 
from paying interest on the bonds of the Western Railroad of 
Alabama, on tke ground that the question of facts involved should 
go before a jury. 

—At Montgomery, Ala., May 17, the Chancellor denied and over- 
ruled the motion of Branch, Sons, and others to be made parties to 
the proceedings for the sale of the Western Railroad and have the 
sale set aside. 


Kansas Pacific.—At the annual meeting of stockholders held 
last week, 158,116 shares were represented. The contract between 
the a Pacific and the Kansas Pacific was unanimously con- 
firmed. 

The following directors were elected : Robert E. Carr, Adolphus 
Meier, Carlos 8. Greeley, John D. Perry, Benjamin W. Lewis, Jr., 
Stephen M. Edgell of St. Louis; Thomas A. Scott of Philadelphia, 

Ditlon, Jay Gould, James D. Smith of New York ; 
Oliver Ames of boston. The last four represent the interest of 
the Union Pacific road. R. E. Carr, President, C. 8. Greeley, 
Treasurer, D. M. Edgerton, Secretary, all of St. Louis, were re- 
elected officers for the ensuing year. 


Macon & Brunswick.—For the purpose of ascertaining whether 
any joint action of this company can be secured for the purchase 
of the road advertised for sale by the State on the first Tuesday in 
June, a meeting of the stockholders was to be held on Thursday, the 
20th day of May at the City Hall, in the city of Macon. In a cir- 
cular accompanying the call fora meeting, Mr. Geo. H. Hazlehurst, 
the President, says : 

The terms of purchage are cash or endorsed bonds of the Macon 
& Brunswick Railroad Company, first issue. 

As the best criterion as to the present value of the road, it may 
be stated, that the net earnings for twelve months from July 1, 
1875, to July 1, 1874, amounted to $49,000. 

In these daysof high interest, scarcity of money, and uncertainty 
of railroad investments, the purchase of the property at even low 
figures can scarcely be recommended, unless coupled with an 
extension north of Macon. The entire failure of our road is due 
to our having been blocked at Macon. The road never could have 
been built had it been supposed possible that the lines north of 
that point could have been closed so effectually as has been done 
by the leases and amalgamations of these outlets north ward. 

It is evident that, with the road sold to other parties than our. 
selves, we lose the large amount of money invested. The road 
has cost over $4,000,000 iu cash, not one haif of which has been 
met by sale of the State endorsed bonds. 

Our Northern stockholders, on whom the loss is still greater 
than on ourselves, had instructed the purchase of the road, even 
to the extent of the limit affixed by the State, at the sale advertis- 
ed last December, with the understanding that all stockholders 
South might participate in the purchase ifsoinclined. The with. 
drawal of the road from sale defeated this project, and the unjust 
repudiation since of $600,000 of State endorsed bonds‘by the State, 
mostly held by those stockholders, has so discouraged them that 
they evince little disposition to invest more money here. Still, as 
the only chance to save even a portion of their losses is to com- 
bine in the purchase, we have still hopes of their co-operation. 
Their great financial strength would not only enable the purchase, 
but also make the necessary extensions. 


Missouri Kansas & Texas.—aAt a meeting of stockholders, 
held at Parsons, Kansas, May 19,the following directors were 
elected : 

Robert E. Carr, Adolphus Meier, Thomas J, Bartholomew, of 
St. Louis; Benjamin P. McDonald, C. H. Pratt, and H. Cross, of 
Kansas; E. Corning, Thomas J. Agnew, Wm. H. Guion, Elisha 
Riggs, George Bliss, N. L. McCready, and H. C. Dickinson, of 
New York. 

The Board is entirely new, and the election is said to be the re- 
sult of a settlement between the first mortgage bond holders, the 
creditors, and the stockholders. 


Mobile & Montgomery Railroad.—Messrs. Drexel, Morgan 
& Co.,on behalf of the First Mortgage Bondholders Committee, 
of London, have issued a circular to bondholders, enclosing a re- 
port, fully explaining the re-organization of the Mobile & Mont- 
gomery Railroad Company, which has recently been commenced 
under their instructions, and the plan they recommend in order to 
complete it. Also, copies of a supplementary agreement which they 
have caused to be prepared in order to carry their recommenda- 
tion into effect. The main point of the proposed plan consists in 
the issue of new $1,000 mortgage bonds to the holders of the old 

nds—bond for bond—and $220 in similar bonds for interest at 
7 per cent, from November, 1878, to January, 1877. Stock for an 





amount equal to the par of the old bonds will also be held by 
each bondholder. 


Mobile & Ohio.—Mr. Wm Butler Duncan, the President, has 
been appointed Receiver of the Mobile & Ohio Road, to represent 
the New York and foreign stock and bondholders. 


Montclair Railway.—The committee appointed by the bond- 
holders of the Moniclair Railway at their last meeting, which is 
made up of W. B. Leonard, J. De Neufville, A. B. Elliott, James 
Yereance, M. A. Myers, and J. Wyman Jones, has submitted a 
plan of reorganization, which embraces the following : 

First.—Push the pending foreclosure proceedings to a speedy 
close. At the sale, buy in for all the present first mortgage 
bondholders who unite in the agreement, already signed by the 
holders of about $1,300,000 thereof, unless at the sale the trustees, 
acting under instructions of the bondholders’ committee, shall 
decide not to make such purchase. 

Second.—Issue first mortgage construction bonds for not over 
$700,000, bearing 7 per cent. interest. the proceeds of which shall 
be applied to complete the road to Greenwood Lake and Caldwell, 
equip it, pay for right of way, and for such other purposes as the 
directors may find for the interests of the new company. 

Third.—Issue 7 per cent. mortgage bonds for $1,800.000 to the 
present first mortgage bondholders. As a collateral protection 
for said bonds, issue stock for $1,800,000 which shall be held by 
the trustees of said bonds in trust for the said last named mort- 
gage bondholders 

Fourth'—Issue common stock for past due and maturing coup- 
ons of the present first mortgage bonds to date of the foreclo- 
sure sale, and for the face of the present second mortyage bonds. 

Fifth.—All the net earnings of the road to be applied, first, to 
the coupons of the first mortgage construction bonds as they 
mature; secondly, to the fpayment of the coupons of the other 
mortgage bonds herein provided for; and thirdly, to the payment 
of dividends on the stock issuca uscer scccicn 4 of this plan, If 
default shall be made iu the payment of the coupons of the $1,. 
800,000 mortgage bonds, scrip shall be issued for such coupons, 
and at the end of five years, if not paid in cash, to be funded into 
bonds of the same tenor. 

Sizth—In the event of al] the old first mortgage bondholders 
not assenting to this plan, the right is; reserved to those who do 
assent to pay pro rata the amount which will be due to the non- 
assenting bondholders, and to take bonds which would have been 
delivered to them. 

Seventh.—All holders of existing bonds, first and second mort- 
gage, to pay an assessment of one-half of one per cent. on the 
par value of the bonds for expenses of foreclosure and re-or- 
ganization before securing the new stock and bonds herein pro- 
vided for—the assessment already paid to be credited in payment 
of this amount. 


New Castle & Franklin.—The length of this road is 37 miles. 
It connects at New Castle with the N.C. & Beaver Valley, and 
on the north with the Lake Shore & M. S. Railway, crossing the 
S.& A. R.R. at Mercer, Pa. When the necessary side tracks, 
round houses, &., are all completed, the entire cost of the road will 
be about $1,000,000, including realestate and equipment, repre- 
sented by stock (fully paidin cash), $350,000, and bonds, $650,000. 

All of the stock and about $450,000 of the bonds (all thus far 
disposed of) have been taken by citizens of the district through 
which the road passer. 

The road was completed in November, 1874. It is reported to 
have earned, thus far, more than operating expenses and repairs 
each month during the past hard winter. 


New York & Oswego Midland.—There are now three plans 
before the first mortgage bondholders of this company : 

First—The plan proposed through John E, Williams and others, 
commonly called the “ Opdyke plan.” The committee to carry it 
into effect consists of John E. Williams, H. M. AJexander, Daniel 
Dodd, Isaac H. Frothingham and Theodore Houston. 

Second—The plan proposed by the first mortgage bondholders 
under date of February 25, 1875, to carry which into effect Messrs. 
C. N. Jordan, of the Third National Bank; H, Amy; F. P. James; 
Edward Livingston, and John P. Crosby have been selected as a 
committee of trustees. This plan is commonly called “ The Cow- 
drey Plan.” 

Third—The “ Utica plan,” so called, which has Jately been pro- 
posed by Mr. Mather and others of Utica. We referred to the 
first two plans in the CHRONICLE, when they were respectively 
proposed, and as to the third, any bondholder can obtain a copy, 
we presume, by addressing Mr. A. D. Mather, Utica, N. Y. 


New York West Shore & Chicago.—In the United States 
Circuit Court Judge Wallace has granted an order appointing a 
Receiver for the railroad company, and enjoining it from trans- 
ferring any of its property covered by mortgages given to the 
Farmers’ Loan and Trust Company. The following is condensed 
from the order: 

{t. appearing that the railroad company on Feb. 29, 1872, mortgaged to the 
Trust Company the entire railroad and a}l its rights and appurtenances that 
the railroad company afterward sold about 3,000 of the bonds secured by the 
mortgages; that the railroad company owns the right of way from the boun- 
dary line between the States of New York and New Jersey, along the west- 
shore of the Hudson River and the sonth shore of the Mohawk River to the 
City of Buffalo, and valuable property in that city, and also valuable fran- 
chises and real estate acquired from the New York and Fort Lee Railroad 
Company; that the railroad company made default; that the Trust Company 
has been requested to foreclose the mortgages. and has refused ; and the in- 
terest now due is few ge that the railroad company is embarrassed by 
$150,000 of*floating debt, owes taxes to the amount of $25,000, has out a large 
amount of protested paper, and is insolvent. It is ordered for the protection 
of the plaintiff and the other bondholders, that Livingston Lansing, of the 
City of Buffalo, upon filing a bond in the penal sum of $100,000, with proper 
sureties be appointed Receiver; but nothing herein shall be construed as en- 
joining the Trust Company from taking proceedings to foreclose the mort- 
gages and sell the property covered by them. 
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COMMERCIAL EPITOME. 


Fripay Nieat, May 21, 1875. 

Regular business has been quite moderate the past week, and 
leading staples have declined in prices, while others have some- 
what improved in value. Speculation has been spiritless even 
where it was most active heretofore. Inland navigation is at 
length fully reopened, but many circumstances have together de- 
prived this fact of its customary significance to the mercantile 
community. Reports of ravages committed by grasshoppers in 
trans-Mississippi regions have caused some anxiety for the crops 
in that section, and yet do not appear to be so extensive, or have 
not been so well authenticated as to have much effect upon 
values. The weather has become warm and summer-like, and 
apprehensions of injury to the crops by frost or the unseasonable 
cold have been removed. Severe forest fires in Pennsylvania 
have supplemented the strikes of mining operatives, in working 
severe injury to the resources and trade of that State. Exporters 
of merchandise have continued to be favored by high rates of gold 
and exchange, and low rates of ocean freights. : 

Coffees have been more active at the decline noted in our last, 
and stocks are reduced to 46,477 bags Rio, 15,910 bags of other 
growths, and 31,452 mats of Java, &c.; Rio closes with the decline, 
recovered, and is quoted at 17@184c., gold, for fair to prime cargoes, 
and Javamats 25@26c., gold. Rice has been without new feature. 
Molaeses has been sparingly offered, but with very little demand, 
prices have developed weakness. Sugars have declined4{@jc., and 
raws quoted at 8@8ic. for fair to good refining Cuba, &$c for No. 12 











OO 


clayed, and 11}@1ijc. for standard crushed. The movement in 
raws has been as follows: 

Hhds. Boxes. Bags. Melado. 
Receipts past week........ des: 1,395 30,616 552 
Sales past week ............... a 2.126 7,277 500 
Stocks May 20, 1875........... 112,205 36 933 87,095 1,893 
Ts cab d6nsncedsodesée 110,318 75,668 139,509 %,130 


Provisions have been tending downward for leading export 
articies. The speculation has been towards lower prices for 
pork and lard, closing last eveniug for the former at $21 20 for 
Juve, $21 30 for July, and $21 40 for August; and for the latter 
at 154c for June, 15}c for July, and 15éc for August. Bacon and 
cut meats have not given way so much, but are lower. The lim- 
ited export urders and lower foreign markets have been, in view 
of the large supplies at the West, the chief elements of weakness, 
Beef has been quiet. Tallow has declined to 8jc for prime. But- 
ter has been about steady, but cheese has declined to 124@13c 
for prime new factories. To-day,there was some reaction in pork 
and :ard; pork was active at $21 60@21 75 for mess, on the spot, 
$21 415@21 65 for July, and $21 85@21 90 for August, closing at 
the higher figures; and lard at 15gc for June, 15}c for July, and 
15§c for August. In other particulars there was no change, ex- 
cept that cheese was more active at the recent decline. 

There has been a steady moderate movement in ocean freights, 
and the tone and rates have gradually improved, until, at the 
close, considerable firmness was manifested, consequent upon 
reduced offerings of room. Late engagements were grain to 
Liverpool, by steam, 54@6d., and cotton 932@5-16d. Flour to 
London, by sail, 1s. 103d; grain, by steam, to Glasgow, 63@74.; 
grain, to Cork for orders, 4s. 103d; refined petroleum to Liverpool, 
4s, 1d., to London, 4s., and to Antwerp and Bremen, 4s. 3d.; and 
to day grain to Liverpool by steam, 6}d, and by sail, 53d.; provis- 
ions to Glasgow, by steam, 35s. per ton; grain to Lisbon, 15jc.; 
refined petroleum to London, 4s. 3d., and to the Baltic, 5s. 

Kentucky tobacco has been in moderate demand and about 


steady at 10$@12c. for lugs, and 14@25c. for leaf; crop accounts 
are much better; the sales for the week embraced 700 bhds., of 
which 550 were for export and 150 for consumption, Seed leaf has 
remained steady, with a fair business; the sales embrece: crop of 
1871, 87 cases Ohio, on private terms; crop ef 1872, 157 cases 
Connecticut at 10}@18c.,and 307 cases Peunsylvania on private 
terms ; crop of 1873. 300 cases Oonnecticut at 144@42c., and 57 
cases Pennsylvania at 113@20c. Spanish tobacco has ruled lower 
and tairly active ; the sales were 700 bales Havana at 90c.@$1 10. 
Whiskey closed at $1 20@1 20}. Seeds nominal.i Codfish 
firmer at $6 for new Georges. Box herring is active at 35c. for 
sealed. Oils are quiet and unchanged. Hides are dull, and 
leather is drooping under large receipts. 
Refined petroleum has continued rather quiet and quotations 
have been materially weakenei by the large offerings of resales 
of contracts ; spot closes at 12@12}c., and crude, in bulk, de- 
clined to 6c. for May delivery, with a continued dulness. Naval 
stores have been rather better, upon firm advices from Wilming- 
ton ; the general market, however, has been quiet; common to 
strained rosin quoted at $1 95@$2, and spirits turpentine at 

. Ingot ,covper remained stéady, with late sales of 150,000 








‘Emports of Leading Articles, 
The following table, compilad from Custom House returns 
shows the foreign imports of leading articles at this port since 
Jan. 1, 1875, and for the same period of 1874: 


[The quantity is given in packages when not otherwise specified,} 












































Since | Same Since | Same 
- |Jan.1,'75.| time 1874 Jan.1,°%5.| time 1874 
China, Glass and Metals, &c.— S 
Earthenware— oe 1,781 1.714 

Chind...5 seccs 4,560 3,550}' Hardware........ 1,435 "199 

Earthenware....| . 14.499)... 11,404)| Iron, RR. bars... 2.451} 101/310 

Glass.....00+....| 212,526). 146,748)| Lead, pigs....... 39,985) 3\41 

Glassware ...... 11,233 9,067}| Spelter, lbs...... 142,253 , 

Glass plate...... 4,443 3,197)| Steel.... ........ 36,465) 37/4) 
Buttons. ......... 3 2:0 2,453) Tiu, boxes,...... 425,300) 390° 394 
Coal, tons......... 9,675 7,6%5)| | Tin slabs, Ibs... | 3,812,459) 4.050.008 
Cocoa, bags... 6,355 6,301))Rags.. . .......... 52,674! * go 94g 
Coffee, bags....... 603,726}. 544,278) |Sugar, hhds, tes. & : 
Cotton, bales. .... 599 aes 251,435) 273 398 
Drags, &c— ‘Sugar, bxs & bags.| 850,468) 587’ gg; 

Bark, Peruvian... 10,080}  138,397|/|Tea ............... 443,018) 606.05 

Blea. powders...| 13,054 8.982)|Tobacco....... ...|  28,279|  ag.o17 

Cochineal....... 2,260 2,194|| Waste. ...... imenian 972 

Cream Tartar... 253 622) Wines, &c— 

Gambier......... 4.325 16,162); Champagne, bks. 81,880 98,213 

Gum, Arabic.... 1,744 1,803); Wines........ ... 62,499 50.764 

Indigo ......... ° 1,201 1,861); Wool, bales:....... 22,327) 14.600 

Madder.......... 658 821|| Articles weported by 

oll olive 13,882, 11,044' |Civare’ ) 

» Olive....... 83% , IOLMARS. .0.0 0c cceee+ cos. een r 
Opium.......... 335 487) |\Corks... ....00.<0: . 27,504 — 
Soda, bi-carb.... 11,200 20,300}|Fancy goods.. .... 339.901} 853.905 
Soda, sal........ 24.317 17,587) }Pish............... 110,145) 86,073 
Soda ash........ 23,873 13,571 Fruits, &c.— 

De seulesaedscabe 4,264 4,611/' Lemons... ,..... 150,634; 180,945 
Ds « <Gieeeg. -« 83 144 2,236|; Oranges 1,204,115} 1,046,933 
Gunny cloth...... 700 9 incited s kd 459,044} 570,081 

- a St ae 1,606 1,345); Raisins... ... .. 609,174) 1,050,784 
Hemp, bales....... 55,255 86,456) Hides. undressed..| 4,445,027) 5,165,679 
Hides, &c— State 6 itn nent 125,654 ' 

Bristles......... 666 494) |Spices, &c.— 

Hides, dressed.. 2,814 3,003}, Cassia.. ......++/ 134,510 49,639 
India rubber...... 16,246 24,231 | er 21,778) 38,102 

ee: 1,798 400); Pepper........... 215,132) 164,531 
Jewelry, &c.— ‘Saltpetre........... 85,080 

Jewelry .... -... 1,270 1,151|| Voods— 

Watches........ 330 . i aera 122,282 57,098 
Linseed.......... $35,083) 286,723)| Fustic......... ‘ 23.049) 10,171 
Molasses.......... 44,877 89,675) Logwood......... 128,506) 122,640 

Mahogany....... 56,747) 51.56 

















Receipts of Domestic Produce. 


The receipts of domestic produce since January 1, 1875, and for 
the same time in 1874, have been as follows : 












































Since | Same || Since Same 
Jan.1,°75., time 1874) | Jan.1,’75.|time 1874 
Ashes........ pkgs. 3,056 3,289; Oilcake..... pkgs.| 161,549) 72,506 
Breadstuffs— 5 EP epee 2,823 
eee bbls.| 1,174,607) 1,522,828 Peanuts. ....bags. 29,139, 17,759 
Wheat..... bush.| 4,646,003) 12,264,115), Provisions— 
OOER. 6. cscccses 7,309,894) 7,765,224;| Butter pkgs 336,122) 289, 
SD 0s bb bc0%a, 2,300,927; 3,324,366); Cheese.......... 187,067) 156,198 
BOD 5500 bcd)é’ 0d 12,375; 354,224); Cutmeats........ 167,495; 2042 
Barley and malt.| 822,664) 524,400|) Eggs.... ........ 176,634) 238,437 
Grass seed. bags. 50,725 * |. = eae 89,522; 81,309 
eans......bbls 28,645) 31,359! Beef. 5,508) 18,979 
€AS....... bus 200,447; 222,825) Lard............. 163,863) 156,261 
C. meal.... bbls 63,175;  95,400/| Lard....... kegs.; ~ 6,151; 18,610 
Cotton..... bales.| 300,4:8] 447,3u9||Rice......... pkgs. 8,771} 10,408 
Hemp....... bales 961} —_1,462\/Starch............. 132,462] 142,721 
Hides......... No.| 77%5,814| 827,500||/stearine........... ,634 
Hops.. ....-bales. 6,274 7,489 |\Sugar........ bbls 30,135 sees 
Leather. ., sides.| 1,501,677) 1,377,226 |Su a nteuliive hhds. 8.189 284 
Molasses.. . bbis. 20,937; 22,394 '!Tallow....... pkgs. 5.915) 16,252 
Naval Stores— tc, ese 72,220) = 81,6 
Cr. turp. .. bbls. 8.178 6,642, | Tobacco.....hhds.| 12,116, 84 
Spirits turpen... 19,552 24,i93,|| Whiskey..... bbls. 77,707, 91,880 
Rosin. . ....... 190,449} 135,196); Wool........ bales 13,013, 15,351 
nie¢ee.ebsqas | 13,828 84.259 | Dressed Hogs..No. | a 107,73 
Pitch. ve 334 1,803 || 
COTTON. 


FRIDAY, P. M., May 21, 1875. 


By special telegrams received to-night from the Southern Ports 
weare in possession of the returns showing the receipts, exports, 
&c., of cotton for the week ending this evening, May 21. It 
appears that the total receipts for the seven days have reached 
18,372 bales, against 19,968 bales last week, 21,891 bales the 
previous week, and 22,199 bales three weeks since, making the 
total receipts since the first of September, 1874, 3,379,335 bales: 
against 3,651,358 bales for the same period of 1873-74, showing 4 
decrease since September 1, 1874, of 272,023 bales. The details of 
the receipts for this week (as per telegraph) and for corresponding 
weeks of five previous years are as follows: 
































lbs, Lake at 28@28ic., cash, . 

















Received this week at—| 1875. 1874. 1873. 1872. 1871. 1870. 
New Orleans ....bales. 5,459 ~~ 9,009 9,131 6,570 16,533 13,33! 
Mobile ee Uetindakal : $i i 1,9u2 1,872 Buy 4,792 8,5%3 
con cceecees eee P F oe: ‘ 9 7, 
Port Royal, &........... aie 16 ; 2,601 1,308 3,542 aie 
Savannah.. eeeialiawbs I dubs 2,832 1,296 4,2:9 2,076 4,722 i548 
aives on. ** @@ee0e8@00e08 ¢ v9 J ‘ . ‘ 
ndiauola, &c..../....... 67 173 | 1.839 204} 6,107 apr 
Tennessee, &C... ....... 3,759 3,321 7,910 2,°64 6,218 3,682 
il pli i gle 7 si 31 51 1 
— Suretine ibsbcodade € a . ~ : ; ami 589 533 
orto “see «00 eeereeesee ~h* ’ - yee j 
City Point, &c...° 722225) "124 21] 598 116 , 2,518 - 
YVotal this week....../ 18,372 23,678 $4,044 | 15,187) 45,067 44,955 
Totalsince Sept.1,..| 3,879,335 | 3,631,358 | 9,873,514 | 9,615,505 | 3,715,454 | 2,719,028 





SS .° 


,S2eOorRrec i 1iwweeoormneeea Onwtaet FPSO OO ww a ow’ @ fs a st 


Sige ee, ~ 


875. 


returns 


rt 


d.] 





Same 
time 1874 





, and for 











wel OS OC OF me OG et NE SE NS ST 


, 1875. 


rn Ports 
exports, 
y 21. It 
> reached 
yales the 
king the 
335 bales 
lowing & 
details of 


sp 


~~ we 
SS | 


time 1874 





since 





Same 


onding 


1338 
2,738 
7,592 
5,391 
9,682 

14 


2,061 
——— 


44,055 





SiS] 2S Se 2 8 & 


2,719,028 





LIMI 


May 22, 1875] 


503 

















SS 





——— a 











The exports for the week ending this- ao tng reach a total 
of 57,421 bales, of which 34,376 were to G? ASritain, 12,012 to 
France, and 11,033 to the rest of the Continet. , while the stocks, 
as made up this evening, are now 370,307 bales. Below are the 
exports and stocks for the we:k and also for the corresponding 


week of last season. 
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 #xported to— Total Sen 1. 
this weer 

oh + op G. Brit. | France { Contin'’t} week 1874. 1875. 1874. 
_— ee nn Ke - oe ed —-- —— 
New Orleans; 14,743 | 10,970 1,910 27,658 15,558 87,651 1,468 
Mobiie. ..... 3,~54 aaind s9t 8,354 pe oe 14,982 21,250 
Charleston... cece noe all e<$s 16,165 12,551 
Savannah..... 3A nade 7,650 7,650 8,229 li,old 20,30 
Galveston .... -se8 secs xe eas 2,205 37,566 14,547 
New York...} 13,°00/) 1,042 1,041 15,883 4,123 | 161,832 | 126,698 
Other ports*. 1,9i4 7 402 2,316 949 ) 38,0u0 35, 

Total .... $1,576 12,912 11.033 57,421 26,055 370,307 306,824 
Since Sept. 1/1,677,02: | 313,662 [ 408,692 2,399,352 2.641, 006 ane cece 




















*The exports this week under the head of ‘*other ports” include from Balti- 
more 402 bales to Bremen; from Philadelp'ia 8t! bales to Liverpool; from 
Norfolk 1,060 bales to Liverpool; from Wilmington 100 bales to Liverpool. 

\(@ Our telegram from New Orleans to-night shows that 
besides the above exports the amount of cotton on shipboard, and 
engaged for shipment at that port, is as follows: For Liverpool, 
19,000 bales; for Havre, 7,000 bales; for Continent, 3,000 bales ; 
for coastwise ports, i00 bales; total, 29,100 bales; which,if de 
ducted from the stock, would leave 52,500 bales representing the 
quantity at the landing and in presses unsold or awaiting orders. | 

From the foregoing statement, it will be seen that, compared 
with the corresponding week of last season, there is an iucrease 
in the exports this week of 31,356 bales, while the stocks to- 
night are 63,483 bales move than they were at this time a year 
ago. The following is:ur usaal table showing the movement 
of cotton at all the portsfrom Sept. 1 to May 14, the latest mail 
dates: 
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ReCERE(PTS EXPORTED SINOK SEPT.1TO— Coast- 
PORTS. Nos sepPr.t. wise | Stock. 
saitined Great | Other Port 
i874. ; 1873. |Britain.|France,|/For’gn | Total. orts. 
I ie Mes we 9; came) iM a“ tt a Hi 
New Orleans...) 969,181 }1150,054 | 520,351 | 209,610 | 144,307 | 874,259 | 151,628 | 112,215 
oe Oe B15,714 | 238.414 | 76,939 | 8,150 | 35,026 | 120,115 | 1,8,537 | 21,566 
Charleston* ...| 4:8,3°3 | 419.714 | 185,u36 39,719 34,259 | 259,024 ) 162,72 15,23; 
Savannah...... | 588,68) | 632,622 | 257,154 | 36,:00 | 113,564 | 4(6,813 | 176, 237020 
Galvestou® ....| 852,797 | 380,4:0 | 138,148 | 2.196 | 10,967 | Qotsent } 123,917 | 37,47 
Yew York. ....| 183:877 | 180.692 | 269:730 ; 5,685 | $7,084 | $12,469 vee | 173,448 
tee 12.376 12.851 oe Fi odes in de 4 12,376 
Yo. Carolina, 9+,592 | 48,993 | 14,210 stile 1,050 | 15,260 | 2,211 1,353 
Jorfolk*.......| 393.253 | 468,643 | 60,993 ; 3'533 | 64.376 | 822,642} $'328 
Other porta..../ 73,12 | 45,252 | 7u,071 e. 1 17749 | 877820 "eee | 84,500 
Total this year.) 3360,963 | 11642,652 | 801,650 | 997,659 /2841,961 |1219,883 | 426,920 
Total last year | . '3627,6°0 | 1670,735 | 848,193 | 596,013 |2614,941 |1295,742 | 325,961 








* Under the head of Charleston is included Port Royal, &c.; under the head of 
 segr included Indianola, &c.; under the head of Norfolk is included City 
oint, &c. 


The market for cotton on the spot has continued variable in 
tone and demand, but without change in the official quotation. 
Accounts from Liverpool have been a little discouraging ; the 
re-opening, on Wednesday, after the Whitsuntide holidays, was 
quiet, and yesterday there was a partial deciine ; crop accounts 
have been very good ; the cold early in the week did not pene- 
trate to the cotton growing region, and cotton goods have again 
declined ; but receipts at the ports have fallen off, and the export 
movement has been so large as to effect a material reduction of 
stocks. ‘Therefore, while the market has latterly been easier to 
buyers, no quotable decline has taken place. To day, there 
was increased steadiness, but the demand was _ limited. 
For future delivery the market showed considerable weakness 
on Saturday and Monday, but the decline was partially recovered 
on Tuesday, to be followed on Wednesday and Thursday by 
a downward movement, which carried prices last evening to the 
lowest figures of the week. Receipts at the ports have continued 
to fall off, but these have lost ull significance, in view of the fact 
that nearly all other circumstances have tended to depress prices. 
To-day, the market opened rather dearer for the early months, 
owing to the very small receipts at the ports, but no decided ad- 
vance was established, and the close was dull. After ’Change 
there were sales at 16 11-32c for August, 164¢c for September, 
and 15jc for February. The total sales for forward delivery 
for the week are 132,100 bales, including —— free on 
board. For immediate delivery the total sales foot up this week 
9,125 bales, including 6,493 for export, 2,417 for consumption, 
216 for speculation and —-in transit. Of the above, —— bales 
were to arrive. The following are the closing quotations: 























New Classification. Uplands. | Alabama. pi... Texas 
Ordinary eenee eeeereeeteree erb. 13%@.. 13 i ane 13%@.... 138X%@... 
ieedOndinars.... eeeree 15 @.... Le oe 154%@.... 54%G@... 
Low Middling... eeeeree * see088 1Ibx@ ee I5KD...- 16% iseee 6%@... 
Middlin sseeeeeeeteee eeeeeeeeeeee 16KG... 164@.... 6x@.... 64@... 
Good Middling.... eeeete ereeeree 165@.... 16%@.... 17 @.... 7 @... 
Middling Fair *eeeeee eereeceeeree 11%@. 174%@.. e 14@ 74@... 
Rivas Sbtcccese <ctesade Sues 1iK@ 1iK%K@.. 8%@ 18}4@.. 











Beiow we give the sales of spot and transit cotton and priceof 
Uplands at this market each dag of the past week : 
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SALES. PRIUOKS, 
New Con- ,Spec-; Tran- Good , Low ; Mid 
Classification, |Exp’t.jsump.jula’n| sit. | Total.||Ord’ry |Ord’ry.|Midl’g.| dling 
150 100 43 ecee 293 13% 15 15 164% 
1,626 | 629 85 -. | 2,340 || 134 15 ib& | 16% 
1,210 856 4B) aces 1,640 13% 15 15X 16% 
1,119 306 | .... ee 1,425 13 15 15% 164% 
837 656 wel sce. 1,5:3 134 15 15% 164g 
1,551 340 BOE sees 1,915 13 15 15% 16% 
6,498 | 2.417/ 2:6) .... 9,126 ecee oes esee ose 





























For forward delivery the sales (including free on board) 
have reached during the week 132,100 bales (all low middling or 
on the basis of low middling), aud the following is a statement of 
the sales and prices: 





For May. bales cts. | bales. cts. | bales. cts* 
bales. cts. is¢csenceens 163% } 1,100........ 15 23-22 Sasdetsen 15 15-16 
dh OCCT Ce 16 Wee ste Sec 16 13-3¢ BUN es ic ciccowss 5! —_—— 
Dich nse enum 40 16) — 400........)5 %-32 | 2,500 total Jan. 
10) 8.n..... 16 1-32 | 26,900 total July. eee 15 13-16 
SOW couéesoc 16 1-32 100 .......135 -4-B2 for February. 
| OP OPTE Pe i6 3-32, For August. 50). -- 1k 
SEER. cccccse 164% | 6,100.........16 932 Welb scewses 15 29-32 | SRR 5 27-32 
ona PRET EEL 16 5-32) 7.400 . ..16 5-16 }§ —— OP i coe chtitne 15% 
Be aveceoce 16 3-16, %,500........ loJ1-52 | 9,200 total Oct. Dene. on iS 15-16 
ee DP i cecctene we 63, a, PPR BE Fy 7S 1 
4,900 total May. BAG. o dcteé 16 13-32 For November. GD, o «sadve} lo 3-32 
SS rr 16 7-16 iiachecha 13 17-32 ° ——— 
For June. iiisensss 16 55-32 WO Fa00dsot 15 9-16 ' 1,400 total Feb. 
Diacesese Ff fa) eee 16% ) ore 15 19-32 ' 
PIs: 0 cctnes caste Tee Baer 16 17-32 . wee 155 For March. 
py 16 1-32 Sbaeee cas 16 19-32} 1,00U........ 15 21-32 
SPOR ccs 16 1-16) —— _— — 1-16 
B30. . rcccece 16 3-32 | 33,600 total Aug. 2,20) total Noy. Ss ceaceave 16 3-32 
aan Wes. <encenene 16! DO use cd ahh 16% 
EMeesnece< 16 5-32 For September. For December. a 16 £-3: 
, ee 16 3-16 Tvicn «4¢en 16 '-16 4... ....15 14-32 + gecesecs 16 3-16 
i encased -o- mF See 16 3-32 TOO ....0...15 9-16 RSET EE 16 7 32 
—_—— pe bdee Sddecd 16% Ck «coun 1S 1%32 ) 10D... crcccecds- 16% 
33,400 total June. OE nae Andes 16 5-32; 1,.00 15 21-82 a seacsae 16 9-82 
tdewes ese 16 7-32 SOD escsces 15 11-i6 De ice case 16 5-16 
For July. 164% | 15 23-3: | ——— 
sss atovsen 16 _ ee 16 5-:6 | ——- 2,609 to al March. 
a 16 5-32 Give concss 16 11-32 3,500 total Dec. 
BD wicicvies 16 3-16 | —— For April. 
| ae 16 7-32 | 11,400 total Sept. For January. 
Pt sesaqedet . 16% ne TT oe 15 23-32 Te 16% 
1.200 169-32] For October. { ‘U0....... .... 13 109... .0.. 216 11-39 
SRB SER 16 5-16 LO). cece 015 21-52 a. xanbaes 15 232], — 
POS 16 11-32] 1,709........ 15 11-16 Gh waesdee 15 29-32 500 total April. 











The following exchanges have been made during the week : 
5-i6c. pd. to exch. 100 June for Aug. 
400 Mav ‘orJu e even 
4c. brk’ ze pd. to exch, 500 May for June. 
5- 6¢, paid to exch. 2,300 June itor Aug. 
6c. pd. to exck. WW) Dec. tor Jan. 


The following will show the closing prices each day for the 
several deliveries named: 


OLD CLASSIFICATION—LOW MIDDLING Vv PLANDS. 
ri. Sat. n Wed. 


Tues. Thurs, Fri, 
Mn spot........ 16 16 16 16 16 16 16 
EE. 266dsbcctes 13 5-32 16 5-32 staid 16 3-32 16 1-32 16 
nt whe woke 16 7-32 16 5-32 16 1-32 16 3-32 16 1-82 16 16 1-382 
DEES sen ekonwe i6 13-32 «14 5-16 16 5-32 lily 16 3-16 16 3-82 16 3-16 
August........ 16 19-32 16 15-32 16 LI-32 16 13-32 16 5-16 16 9-32 i6 11-32 

NW OCLASSIFICATION—MIDDLING UPLANDS. 

On spot ....... 6 16% 16% 6% 5 16% 164% 
Seprember 16 11-32 165-16 16 5-32 16% 16% 16 4-32 16% 
October ....> 15% id%% 13 1:-16 «615 13-!6)—s 15 23-32) ssd15 2:-32~—Ss 15 i t-16 
November...., 15 1{-16 %5 21-32 1517-32 15% 15 9-16 15 17-32 = 1d 9-16 
December..... 15 23-32 15 21-32 1517-32 15 21-82 15 i9-%2 3 9-16 15 9-16 
January .. ... 15 15-16 15 29-32 15% 15 25-32 1323 32. .... os ae 
February..... o ‘gees 16 3-32 pen 5 ke |  geipes 15% 
BEOTCR occ ccccs 15 13-32 16 9-32 16 3-16 16 5-16 1644 16 3-32 16 1-16 
Sales spot...... 1,3:6 ui 2,310 1,64) 1,425 1513 1,915 
Sales future... 33.300 17.400 18,°00 21,300 21,700 26.00 26 600 
Gold........... 116% 116 16 116 116% 116% 1:6 
Exchange..... 4.5544 4.84% 4.84% 4.84% 4.85 4 35 4.55 


WEATHER REPORTS BY TELEGRAPH.—Our telegrams to-night 
generally show more favorable weather anda further improved 
condition of the crop. An exception, however, to this statement 
is found in some sections where the weather has still been too 
cold, and at other points where it has been too dry, rain being 
needed. Elsewhere it would seem that fine progress is being 
made, severai reports indicating a considerable improvement over 
this time last year both in stand and in condition of the fields. 

Galveston, Texas.—It has been warm and dry all the week. 
Crop accounts are mainly more favorable, The thermometer has 
averaged 77, the highest being 90, and the lowest 70. 

Indianola, Texas —We have had no rain this week. Reports 
with regard to the crop have improved, and are more favorable. 
The thermometer has averaged 76, the highest being 86 and the 
lowest 67. 

Corsicana, Texas:—The weather has been warm and dry, and 
the crop is developing promisingly. There is ten per cent. in- 
crease in cotton acreage this year, with wages lower than last 
year, by one-third toahalf. The thermometer has averaged 76, 
the highest being $3 and the lowest 64. 

New Orleans, Louisiana.—It was showery three days the pas 
week, the rainfall aggregating forty hundredths of aninch. Th 
thermometer has averaged 76. 

Shreveport, Louisiana.—The days Lave been warm this week, 
with the nights cool and pleasant. We had a few drops of rain last 
Saturday, but none since, A good rain is needed for cotton and 
the other crops. The thermometer has averaged 92, the highest 
being 98 and the lowest 61. 


Vicksburg, Mississippi.—Have just returned from Yazoo River 
country and have made inquiries in all directions as to crop in this 
vicinity. It is two weeks in advance of last year, and abont same 
as 1873 crop. All cotton is up and scraped out. Stand is good 
and Isnd in fine condition. Acreage of corn and cotton is more 
than last year and we have an influx of negro labor from Georgia 
and Alabama. 

Columbus, Mississippi—Telegram not received. 

Little Rock, Arkansas.—Excepting two days which were pleas- 
ant, the past week has been more or less cloudy with rain on three 
days,the rainfall reaching one inch and seventy-one hundredths, 
The thermometer has averaged 71, the highest being 85 and the 
lowest 56. 

Nashville, Tennessee.—We had one rainy day the past week, the 
rainfall reaching thirty-five hundredths of an inch. The ther- 
mometer has averaged 64, the highest being 76 and the lowest 52 
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Memphis, Tennessee.—There were two days of rain the past week, 
the rainfall reaching ninety hundredths of an inch. Planting is 
about completed in this neighborhood, and there is more corn and 
less cotton planted this year than last ; the condition of the crops 
is barely average. We have had warm days and cold nights, the 
thermometer averaging 68, having ranged between 78 and 57. 

Mobile, Alabama.—There was a light shower on one day the 
past week and one day was cloudy ; the rainfall has reached one 
hundredth of an inch. We have secured a good stand, the fields 
are clear of weeds and the crop is developing promisingly, 
although rain is needed. Average thermometer 75, highest 87 and 
lowest 58. + 

Selma, Alabama.—The weather the past week has been warm 
and dry, the thermometer averaging 72, and the highest and lowest 
being 89 and 56 respectively. 

Montgomery, Alabama.—There has been no rain the past week, 
the weather being warm and dry. The crop is developing prom- 
isingly and the plant looks strong and healthy. The thermometer 
has averaged 73, the lowest being 56 and the highest 89. 

Madison, Florida—tTelegram not received. ‘ 

Macon, Georgia —We have had no rain this week. The 
weather continues too cool, so that the crop is very backward. 
The thermometer has averaged 57—the highest being 80 and the 
lowest 55. 

Columbus, Georgia.—There has been no rain all the week, the 
nights being cold but the days warm. The thermometer has 
averaged 74—the highest being 88 and the lowest 54. Breadth 
of land in cotton nearly equal to last year; seed planted fully 
three weeks later. Planters all report having obtained good 
stands. The plant rather small for the season, but now growing 
vigorously. Fields clean, labor abundant, and all hands working 
well. Present prospect for a good cotton crop much better than 
at this date last year. 

Atlanta, Georgia.—There has been no rain this week, but the 
days have been warm and the nights cold. The weather is so 
cold and dry that much seed planted has failed to come up. The 
thermometer has averaged 57. 

Savannah, Georgia.—There was only one rainy day the past 
week, the remaining six days being pleasant. The rainfall was 
six hundredths of an inch. Average thermometer 69—highest 
80 and lowest 59. 

Augusta, Georgia.—There was a light rain one day this past 
week, the rainfall reaching four hundredths ofaninch. The 
plant is making good progress, and crop news in this section is 
favorable. The thermometer has averaged 69. 

Charleston, South Carolina.—The weather the first part of the 
week was rather cool, but the latter part was fine and warm. 
There was one rainy day, the rainfall reaching seventy-five bun- 
dredths of an inch. Average thermometer 66—highest 78 and 
lowest 54. 

The following statement we have also received by telegraph, 
showing tse height of the rivers at the points named at 3 o’clock 
this afternoon (Friday, May 21). We give last year’s figures 
(Friday, May 22, 1874) for comparison : 


-—May 21, "75 -~May 22,°74.— 

Feet. Inch. Feet. Inch, 
New Orleans.. Below high-water mark....... 5 2 6 
Memphis...... Above low-water-mark........ 21 0 23 3 
Nashville. ....Above low-water mark........ Missing. 5 8 
Vicksburg....Above low-water mark........ 40 5 44 6 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


RECEIPTS.—The rapidity with which the interior stocks have 
beer depleted the past few weeks, while the total receipts at the 
outports have continued less than last year, furnishes a pretty 
strong indication that there is less cotton on the plantations to 
come forward than at this time a year ago. 


EsTIMATE OF THE Crop.—A correspondent at Galveston writes 
that the CHRONICLE did wrong not to correct sooner its crop 
estimate of December last. The idea is that we should have 
revised our figures as soon as we discovered they were erroneous. 
A similar opinion has been expressed to us before several times, 
and as it is based upon a misconception, we think a few words of 
explenation are desirable. 

First—Had our crop estimate been built upon doubts and sur- 
mises, any little adverse circumstance, like a falling off in the 
weekly movement, would have led to a reversal. But the trath 
is, we supposed we had incontrovertible facts as a basis for our fig- 
ures, and never felt greater confidence in a result. Hence it was 
not until in our issue of February 27, (page 198), when we assumed 
that the total would not exceed four million bales, that we dared 
cast even the least doubt on our estimate. It is a misconception 
therefore to suppose that we did not give expression to the first 
doubt we felt of the correctness of our conclusions. 

Second—There were special reasons which all the time were 
confirming usinourestimate. This subject we may examine fully 
on a future occasion, but only one point will we call attention to 
now. That is this: Beginning with Alabama and taking all the 
Atlantic cotton States, the receipts have constantly and even up to 
this day tended to confirm our estimate as tothe yield of those 
States, and to that extent disprove orshow the inaccuracy of every 
other published estimate made. Take for instance the table of mail 
returns in our report last week and it will be seen that Mobile, 

Savannah, Charleston and North Carolina have together received 
1,420,000 bales this year against 1,379,000 bales last year. It will 
not do to say that this is so because the arrivals at those ports have 
been made up to a greater extent than during the previous year 
of cotton from sources outside those States, forthe railroad returns 








: wie 

the facts and exa-“%\“‘nto the subject with the care we have used 
they cannot resist” *t&Eonclusion that those States taken together 
have produced md* icotton this year than they did last year 
Couple now with t2is, the further circumstance that beginning 
with Christmas and continuing during the first six or eight weeks 
of this year the rain was almost constant and very excessive in the 
Southwestern States, so that fearful roads throughout that district 
were every where reported, very many believing that cotton wag 
being largely held back from the actual impossibility of getting it 
to market ;—we say put these two circumstances together and add 
to them the facts with which we started, that in making our esti- 
mate we believed firmly that we had a solid basis for it, and our 
friends will, we think, have sufficient reasons for the slowness 
with which our opinion changed. 


NASHVILLE COTTON EXCHANGE REPORT FOR MAy.—The fol- 
lowing is issued under date of Nashville, May 10th, 1875: 


To the President and Board of Managers of the Nashville Cotton Exchange: 
Gentlemen—Under the expectation that the National Exchange would not 
issue any circular until June, we sent out ours on the 23d of April with the 
intention of reporting on the ist of May, thus leaving fully a month between 
this report and the one due the National Exchange, but owing to the tardiness 
with which most of our friends have sent in their answers, we are even yet 
without as full information as we desired, our report being made up from 93 
replies from the 18 counties of Middle Tennessee and 52 from the 10 counties 
of North Alabama with the following result: 


QUESTIONS. 


ist.—Please state vhe per cent of increase or decrease of cotton acreage, as 
compared with past season, in your neighborhood. 

Middle Tennessee shows an average decrease of 15 per cent. 
North Alabama - ” 
2d.— Please give the increase or decrease of your own crop. 
Middle Tennessee, average decrease 8 per cent. 
North Alabama, - ne ee 
3d.—How will acreage of small grains compare with last scason ? 
Middle Tennessee, average increase 39 per cent. 
North Alabam - - a 
4th.—-Will the acreage devoted to corn be greaéer or /ess than last season ? 
State per cent. 

Middle ‘i'ennessee, average increase 9 per cent. 
North Alabama, > lil 7 
The increase of grain is,to a large extent, due to the use of lands upon 
which clover and grass were burnt out last year by the drouth. . 
5th. What influences mainly caused the change from last year? 
The increase in grain crops is generally ascribed to the severe drouth of 
last summer having forced nearly all the planters to become buyers this spring, 
and to the additional fact that many are now suffering for supplies neccasary 
for making a crop. 
6th. Is the labor Jet/er or worse than last season ? 
46 report no change, 21 report it as worse, and 64 as better. The latter gen- 
erally attribute it to their being more dependent. 
7th. Have laborers been engaged mestiy for wages or on the share system? 
Share system largely in the ascendant, but more than usual working for 
wages, not being able to furnish themselves with supplies. 
8th. Have the number of those renting increased or decreased this year? 
— average shows a small decrease, and due to an inability to procure pro- 
visions. 
9th. Are laborers more or less abundant, and from whence did they come 
or where have they gone? 
There appears to have been considerable changing. Some reports mention 
large emigration of negroes io Kansas; some to work on railroads; while 
there has been some emigration of whites to Texas. Owing, however, to an 
increase of ~grain, less labor is necessary, and there are no complaints 2f 








scarcity. 

10th. Is this season earlier or later than last, and how much ? 

ree shows few days earlier, and planting considerably more ad- 
vanced. 

11th. Stete supply and condition of work stock as compared with last season? 

The supply is ample, but the condition is certainly worse than was ever 
known, and in many localities not fit for cultivating a crop. 

State anything else of interest or importance. 

Unusua! care seems to have been taken in preparing the lands, which are said 
to be in splendid condition. Farmers, instead of being discouraged by the 
sad failure of last year, arc working with greater energy and determination 
than at any time since the war. 

As this is our first circular since January 2d, we deem it appropriate to in- 
form you that the ene of that date elicited many expressions of approval as 
well as a variety of criticisms, to none of which, however, do we consider 
it impertant to refer, except to the lengthy review of the ComMERcIAL 
CHRONICLE, which was evidently written under a misconception of our posi- 
tion. The estimate then made was based upon our interpretation of the effect 
of the extraordinary combination of influences which had been operating in 
favor of a rapid movement of the crop, which having fully set forth, we re- 
marked as follows: 

‘* Notwithstanding the numerous, and itn some instances disinterested and 
confident large crop estimates, we could not resist the conclusion that fully 
60 per cent. of the present commercial crop had reached the ports by the 3ist. 
ult. Finding that this would only make a total of 4,470,000 bales, (a figure as- 
tenishingly less than current opinion, especially with our eastern friends,) 
we dispatched to the ports and some dozen interior markets requesting an 
average estimate from ten of the most reliable and best posted merchants, as 
to the proportion of their crop reccived to December 31st.” 

It will thus be seen that our estimate was not made by “ taking a few ports 
and interiortowns and thoughtiessly striking an average,’ for the answers 
received were not used as a basis for an estimate, but as evidence of the cor- 
rectness of the conciusion that 60 per cent. of the commercial crop had 
reached the ports, and that being true, the remainder to be received could 
not by possibility exceed 40 per cent. Therefore, the first illustration of the 
CHRONICLE was not applicable to our report. 

The second iliustration maie by coupling Memphis, which reported 62 per 
cen’, with St. Louis, which reported the astonishingly low estimate of 47 per 
cent, was plausible, but the inferences were all against the correctness of the 
latter estimate, which we knew, from the tenor of the dispatch, was reached 
through the sanguine assumption that they oughi to get 200,000 bales this sea- 
son, and not by carefully weighing the infinences which had been so actively 
at work, and which results are proving were as eftective there as elsewhere. 

The third illustration it would have been more proper to bave based upon 
the average percentage of the towns it embraced, which would have given 72 
per cent instead of 66 per cent, and therefore a different result. Upon that 
point we did not wish to extend or report by aa application in detail of the 
various percentages to the receipts, for knowing that for the previous year 
same date the port receipts were 50 per cent, and those of the interior towns 58 
per cent, it was considered safe, upon es that the average of the interior 
markets was 69 per cent this season (including 47 per cent for St. Louis) to 
take it as additional evidence that the ports had received 60 per cent of thelf 
total. The movement of the crop since the 1st of January has been such 48 
tofully confirm the accuracy of eur conclusions, which are likely to prove 
more correct than any other estimate we have seen, although made at a time 
when the most extravagant opinions were generally received with most favor. 


season, the receipts at the ports will be 3,461,524 bales, or within less than 
9,000 of our estimate made first of January. 

spectfully, JOHN F. WHELESS, 
T. B. SAMPLE, 


Geo, J. GOODRICH, 





show the contrary to be the truth. Andifany one will look at 


Committee on Intormation and Statistics. 








Allowing for a decrease from this date ef 25 per cent as compared with last 
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BOMBAY SHIPMENTS.—According to our cable dispatch received 
today, there have been 45,000 ba'es shipped from Bombay to 
Great Britain the past week and 30,600 bales to the Continent, 
while the receipts at Bombay during the same time have been 
62,000 bales. The movement since the 1st of January is as 
follows. These are the figures of W. Nicol & Co., of Bombay, 
and are brought down to Thursday, May 20: 


-Shipments this week—, —Shipments since Jan. 1 ——Receipts-—~ 

Great /on- reat = Cun- This Since 

Britain. tinent. Total. Britain. tinent. Total. week. Jan. 1. 
1875..... 45,000 . 75,000 537,000 346,000 833,000 62.000 1,017,000 
1874..... 47,000 28,000 75,000 536,900 290,0u0 826,000 58,000 1,022,000 
1873..... 52.000 10,000 62,000 473,000 143,000 616,000 42,000 799,000 


from the forevoing it would appear that compared with last 
year there is an increase of —-— bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 57,000 bales 
compared with the corresponding period of 1874. 


GuNNY Bags, Baceaine, &c.—There has been more inquiry dur- 
ing the past week, and the market rules firm. Sales of 1,100 
rolls are reported on the basis of 13c., cash, and 500 rolls at 12%c., 
and 500, July, at 13%c. The prices asked on spot are 13c. in New 
York, and 12$c.in Boston, but cash offers here do not exceed 
12%c., and a quarter lower in the latter city, 124c., with few or no 
sellers. For bagging the quotations for June, July and August 
show a slight advance over last week’s figures, which are, June, 
18¢c.; July, 13%c : August, 14c. India bales are without change, 
and rule quiet. We annex 93@9{c as the prices to-day, and Borneo 
13e. Bags are nominal, 4403 124@12%c. Butts are rather more in 
demand for speculative purposes than for consumption. We note 
sales of 4,000 bales at Boston, to arrive, 2ic., cy., cash, July and 
August, and 2,000 to arrive here, July, 2 5 16c., gold, duty paid. 
The prices on spot range from 23@2{>., cash and time, according 
to quality. Stocks continue very light. 


VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE- 














--Week ending May 21,°75—. —Week ending May 22,'%4.~ 
Receipts. Shipments. Stock. Receipts. Shipments. Stock, 

















Augusta*...... ... 295 1,416 5,574 854 8i4 14,003 
Columbus......... 103 399 5,102 252 156 4,004 
ES nr 180 3,673 116 733 3,293 
Montgomery.,.. .. 6) 357 1,221 199 239 913 
Ee eee 251 729 1,571 22) 240 3,471 
Memphis.......... 815 3,137 20,556 4,135 5,893 28,323 
Nashville. ........ 353 1,027 9,325 1,212 1,591, 6,671 

Total, old, .... 2,134 7,235 47,032 6,899 9,567 69,718 
Shreveport ........ 218 462 353 636 821 1,724 
AtiamtA....0 000 . 0 , Ti 402 1,135 78 48 1,258 
Racine cites 5412 8,089 7.185 869 1,728 8,935 
Cincinnati......... 2,081 1,965 9,i21 2,328 2,618 12,027 

Total, new. ... 2,912 5,918 17,801 4,429 5,215 23,944 
Total. all... ...... 5,015 13,173 64,883 11,328 14,782 84,682 





* By telegraph from John Wilmans, Assistant Secretary of the Auzusta 
Cotton Exchange, we learn that count of stock was taken there May 19 and 
found to be 5,855 bales. 

The above totals show that the old interior stocks have decreased 
during the week 5,121 bales, and are to-night 13,686 bales less 
than at the same period last year. Thereceipts have been 4,765 
bales /ess than the same week last year. 

The exports of cotton this week from New York show an 
increase, ascompared with last week, the total reaching 15,883 
bales, ayainst 4,122 bales last week. Below we give our usual 
table showing the exports of cotton from New York, an their 
direction for each of the last four weeks; also the total ex- 
ports and direction since Sept. i, 1874; and ia the last column 
the total for the same period of tha previous year. 

Exports« of Cotton(bales) from New York «ince Sept.1, 1874 



































































































































GRAPH.—Below we give our table of visible supply, as made up WEEE BUDING Tota) | Same 
by cable and telegraph to-night. The continental stocks are the EXPORTED TO sy Re on 
fiyures of last Saturday, but the totais for Great Britain and the ay es —— —_ date. | year. 
afloat for the Continent are this week’s returns, and consequently seannieiedhl qmeibrdeeel cemmemants Tt deemueail amiieinmedicami betes 
brought down to Thursday evening; hence to make the totals the | Liverpool.................. 10,566 | 7,970 | 4,129 | 13.800 | 283,550} 382,676 
complete figures for tonight (May 2!) we add the item of | Other British Ports........ cons cove duce coos | coer sae 
Friday sot ny the United States, including in it the exports of | potal to Gt. Britain! 10,566 | 7,970 | 4,129 | 13,806 | 283,550/ 382,676 
1875. 18714. 1873. 0g Gh eT SS ROE _ ce... 1,042 | 6,727 6,982 
Stock at Liverpool........ Lecesecececoces 988,000 787.000 751,000 Other French ports........ cee | vee | sees “eee eves 1,701 
Stock at London......... .eeeee. pesecese - 105,750 137,750 160,250 | Lotal French......... rr 753 1,042 6,727 8,633 
mie ng er ~~. ._, | dremen and Hanover...... ee Cee 979 | 18.297] 19.545 
Total Great Britain stock ... ...... + 1,091,750 924,750 911,250 PE ka chennnad abeeys 800 Sas eo 57 17,261 4,043 
Stock at Havre...... ee ee veces sess ceeeee 147,250 141,500 145,008 | Other ports................ bn sae Ree ihe 2,452 3,238 
Stock at Marseilles..............sce-seeee 8,500 11, ——_—  — 
pr TER Slat eee 83,500 am pp Botal to N. Murope.| 1,181 | 221 1,036 | 38,010) 26,826 
Stock at Hamburg.......+-+- ese-eeees oe 15,259 21,500 38,000 § Bpain,Oporto&Gibraltar&c; .... | .... oer vite 10 25 
Stock at Bremen...... © ss... -eeeseeeeees 42,250 36,000 53,000 , Allothers.......... ....++. coves cece oese ee 55 2,647 
Stock at Amsterdam..... cower eee ee eeeree 44,750 79,000 82,000 | Total Spain, kc Sees Pi es pa 5 65 2,672 
Stock at Rotterdam. ..........-00-eeseeee 10,000 30,250 $2,000 ee TR RY wees alaialiicattinas 
Stock at ANtWCrpP.... -.. sees ececcescees 4,750 15,500 83 0°0 Grand Total..... .. 11.747 | 8,954 | 4,129 | 15,883 | 228,352 | 420,807 
Stock at othercontinental ports.......... 12,000 47,000 88,000; The following are the receipts of cotton at New York, Boston, 
—_-— a —— | Philadelphiaand Baltimore for the last week, and since Sevt.1.’74: 
Total continental stocks..... seecesee 968,250 461,750 554,000 ein 
el aD 3 PR) a ea NEW YORK. || BOSTON. 'PHILADELP’1a|| BALTIMORE. 
Total European stocks........ -+- 1,463,000 1,386,500 1,465,250 | RECE’Ts FROM- | 
India cotton atloat for Earope............ 548,000 603,000 498,009 This | Since || This | Since | This Peery — pense 
American cotton afloat for Europe. ...... 300,000 430.000 369.000 ___| week. |Sept. 1.) week. Sept.l. | week. | ept-}.|| Week.iPepe 
Ezypt. Brazils, &c., afloat for Europe.... 85,000 70,000 105,00 pew Orleans.. 480; :94,412;/ .... ryt vee | ge : oes 
Stock in United States ports............. 370,307 306,824 397,529 | 2 S=8S ---.00--- 782) 50.486), - «| 13.64 rd ATs MY 
: eoeee 2,734, i} 39: 9) 14. 4 ‘ 
Mock in Unitet Stats tntenor ports... 47082 60.7.6 ——angza| gavaanal.--| 2.40) s0nz34) ie) aoa) i) am) di) an 
United States exports to-day......... ... 2,000 5,000 6,000 | Florida........ bees 5.868)| ....| | ...-| stall L 
——— agemienep sites Soe ee 845) 113,13! 23,015 ‘ pet . yn 
. ; ~o | N’th Carolina. 344} 57,304 we 4; 338); * ’ 
Total visiblesupply........... ew * 2,815,339 2,912,042 2,826,658 Virginia...... 473| 146,487, 900) 70,015 bs pe | 19] 59,414 
Of the above, the totals of American and other descriptions are as foi- | North’rn Ports 100} 13,027: 434! 64,635! .... a. ii 89 
ows : Tennessee, &c 2,975; 136,852 $21) 34,853 443; 20,591 | 19} 7,409 
le TTR Foreign....... 402) °1,193|]....| 487} =| nae I ove] core 
——wame |< ee « | Foam —_—_——_ 
Liverpool stocKk.......0.+-+00+e6 ‘esce+ecs *QRREOO 437,000 352,000 | Total this year 7,512) %32,199| 3,858/296,017 642, 60,048) 412)112,480 
Continental StOCKS....... -seseeereeeees - 194,000 244,000 228,000 see en Ee ae) eg RIE agp ENN gmp ey ne 
. ¥.3¢- 7 bi Je, "82) 35.778) 1,437 103. % 
American adoat to Burope...........-.«. 400,000 480,000 369,000 Totallast year.) 11.162! 859.373) 5,494/292,261 82) 35 03.502 
United States stock............. « .e ve 870,307 306,824 327,529 | Sarerina News.—The exports of cotton trom the United States 
United States interior stocks......... ... 47,032 60,718 65,879 | the past week, as per Jatest mail returns, have reached 31,368 
United States exports to-day........, ... 2,000 5,009 6,006 | bales. So far as the Southern ports are concerned, these are the 
ae ——— ___.— | sameexnorts reported by telegraph,and pubtished in THE CHRON. 
Total American..............-.bales, 1,516,339 1,533,542 1,318,408 | ICLE last Friday, except Galveston, and the figures for that port 
East Indian, Brazil, &c.— are theexports for two weeks back. With regard to New York, 
Liverpool stock.... ......+. wns: Gnvabecen.§ ae 350,000 399,000 | we include the manifests of all vesselscleared up to Wednesday 
London stock......ccsceeseee-ereccereeee 106,750 137,750 60,250 | aight of this week. Total bales. 
Continental stocks.............. bocwe coos 174,250 17,750 326,000 | NEw gig Bg, Det mee ogeet. _ as rage 
,018.... Algeira ...-City of Berlin, 1, ...- Wisconsin, 2,3: 
iptiia afloas ne USERS.» 0-00 ves iid sea 568,099 eonnee 438,009 ..-. Celtic, 623 a .Per ship Niagara, 5,344. .......-scccccee cocsece 13,800 
Egypt, Brazil, &c., afloat .. ..........+ - 85,000 70,000 105,000 To Havre, per steamer L’Amerique, 1,042...........000 cece eee -cooe 1,008 
—_— _—_—— a of tee 0 A ages a hog ae Séetodd tebes ons teveasone 979 
o Hamburg, per str. Cymbria, 57............. sees soganesdéstewas : 
Total East India, &..........-.+: gooeee Deets | MOOD | | eee, MOE WONe WENOOG, B,. <0... <0 20-54 cinecse 1 seensiaes: 5 
eee Ammerieee., ...k..cicdccocies. cee eseee 1,516,339 1,523,542 1,348,408 | New OrtEANS—To Liverpool, per ship Preston, 2368........-.+- se-ee: 2.568 
_— _—— -—— me —- per ship yet — Eaadttg?<*" 5), -nereneooyrepanees var 
‘ ‘ > 9: > o Bremen, per str. Hannover, Dace ces, seuss eeteeereecneesees ,035 
. Total visible supply............ bales. 2,815,339 2,912,042 — To Genoa, per bark Michele Galatola, 1,375....per schr. Guiseppe 
tice Middling Uplands, Liverpool...... 7 13-164. 874d. 8% 4. SIRI II 0s on dirs tes sccncces | sh ceed sedwens sued esse ces6csseus 661 
These figures indicate a decrease in the cotton in sight to- elias a et ae per ships Screamer, 4,044 upland....Lady apes 
night, of 95,703 bales aa compared with she same date of 1874, Texas—To Esvernalll per str. Bolivar, i AERTS "129 
and a decrease of 21,319 bales as compared with the correspond- | Battrmorz—To Liverpool, per str. Caspian, 570...........0.ceceeeeeee . 870 
ing date of 1873 Boston—To Liverpool, per strs. Batavia, 142....Lord Clive, 1,000... ... 1,142 
‘ PHILADELPAIA—T oO Liverpool, per str. Pennsylvania, 282.........---..- 282 
MOVEMENTS OF COTTON AT THE INTERIOR PorTS.—Below we — 
give the movements of cotton at the interior ports—receipts and Total, 06003 = Ee bh siebboeotnd ciuieseceubaause 31,668 


Shipments for the week, and stock to-night, and for the corres- 
ponding week of 1874: 


The >articulars of these shipments, arranged in our usual form 
are as follows; 
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Liver- Bre- Ham- 

pool. Havre. men. burg. Genoa. Total. 

Wow BOE a cess. --c 008 seneke senieoisann 13,800 1042 979 57 5 15,883 
TU, ncosce. . don ndedreusesicns 2.563 3,404 1,085 2,661 9,7is 
POURED. <p cccotden coe oe -e8 tne < enon eee. “ween sons? “pede” wend 4,144 
TN i wetetibihe oe s.deiebudedsen A tkeu 129 ee): inane ieikaiee oh.’ Melee 129 
oc 'shasbee 6b0 sdmeecrsceun es a sapee  seastivistég:. ten 570 
Boston -ee seeere CO see ears eeeeeeeteses 1,142 cree sees sece eeee 1,142 
PRED. ccdwcdd cosanvdsnsss 600 ¢¥6 eee ee eee 282 
Pentchibéine socvases ae wins dee 22,635 4,446 2,064 57 2,666 31,868 


Below we give ali news received to date of disasters, &c., to 
vessels carrying cotton from United States ports : 


LOUISIANA, str., sunk in Chesspeake Bay, had avain heen partially raised 
prior to May 13, but parted another chain ; two pontoo:s have broken 
away. anda reward hada been offered for their recovery. Three more 
pontoons had broken from the weeck, and were at Norfulk May 15 for 
repairs, being very much strained. The tides run so strong where she 
lies, that the parties at work cannot get anything to huld. New chains 
have been procured, and another attemptis to be made to suspend her. 

C. B. HAZELTINE, ship from Savannah for Cronstadt, which went ashore on 
the Scaw, April 50. during thick weather, was assisted off by a steamer ; 
paivage agreement, £200, She proceeded for Elsinore in tow of a 
steamer. 

Francis P. SAGE, ship, at Havre May 2 from New Orleans, had experienced 
violent ga'es. Shortly before her arrival signs of heating among the 
cargo were perceived, and as soon as she got into port it was found that 
three or four bales had begun to burn, one of them being almost charred. 
The fire was promptly extinguished with trifling damage. 

HAGARSTOWN, ship. In the mst er cf the award allowed by the Board of 
Arbitrators of the cotton fire on board the ship Hagarstown, at New 
Orleans, a decision was arrived at May 9th, and over $15,000 was awarded 
to the F re Department. $1,590 to Chief Thomas O’Connor and $500 to 
Captain George L. Norton, Harbor Master, for services rendered. An 
additional amount will be awarded those tugboats which perf. rmed 
actual service on the occasion. The amount awarded to the Fire 
Department, which did yeoman service, will average about $700 to each 
company. he Hagarstown was ready for her fresh cargo on the above 
date; tue freight having advanced since she was first taken up, will 

robably more than cover the loss sustained by the ship from the fire. 
he freight money was insured for $20,000 in New York. 

PROGRESS, ship, Stephevs, from Mobile for Reval, at Elsinore May 8th, had 
lost main-‘opveliantmast and mizzenmast (not as before). 

Rose Brag, bark (Br.), from Gaiveston for Liverpool], was struck, April 20, by 
an iceberg, and was fa len in with on the 21st, in lat. 44, lon. 42, with a 
hole stove in her fore compartment. The crew were taken off by the 
bark Thor, from Baitimore, at Queenstown, and soon after the Rose 
Brae went down, bow first. 

Priot Boy. schr., from San Bernard River, with a cargo of cotton and sugar, 
for Ga veston, in entering the harbor night of May 6, during a very light 
wind, the strong tide running drifted her under the bowsprit of the 
schooner H P. Haven, which was lying off Peiican Spit, bound for Pen- 
sacola, and the co lision carried away both masts of the Pilot Boy. The 
dismasted vessel was towed up to Williams’ wharf A. M. of the 7th. 


Cotton freights the past week have been as follows: 

















-———Liverpool.. -Havre.-. ——Bremen.——,.—Hamburg.— 

Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail. 

d. : C. Cc. C. Cc. c. S. 

Saturday... ..@ --@9I-32 % oe -@% %comp. ..@% . 
Monday.... ..@« - -Q@I-32 % --@ *comp. ..@% 
Tuesday... ..@4 + -@I-32 % --@¢ *%comp. ..@% 
Wednesday .@«% --@9I-32 34 --@ sscomp. ..@% 
Thursday .9-37?@5-16 .-@9-32 34 .-@¢ %comp. ..@% 
Friday. ..9-32@5-16 . -@9I-32 % --@ %comp. ..@% 


Market stronger. 


LIVERPOOL, May 21.—4 P. M.—By CABLE FROM LIVERPOOL.— 
The market has ruled quiet and steady to-day. Sales of the 
day were 10,000 bales, of which 1,000 bales were for export 
and speculation. Of to-day’s sales 7,000 bales were American. 
The weekly movement is given as follows: 


April 3), May 7. May 14. May 21. 

Sales of the week..........bales. 58,900 54,000 51,000 33.000 
Re eae ee 10,900 9,000 5,000 
of which exporters took....... 5,00 7,000 5.090 5,000 
of which speculators took...... 6,000 6,000 3,000 2,000 
I ikiietn ttn nena dtnndie 893,000 951,000 961,000 988.000 
of which American............ 512,000 583,000 591,000 603,000 
Total import of the week......... 67,000 117,000 69,000 70.000 
of which American............. 25,000 100,000 39.000 35.000 
Actualexport —............, .o+ 9,000 8,000 6,000 7,000 
Amount afloat....... cidkcee 's aie 430,000 437.090 451,000 
of which American........ 220,000 148 099 136,000 135,000 


The following table will show the daily closing prices of cotton forthe week: 


siete Uatand vars Mon. Tues. Wednes. Thurs, Fri. 
’e Uplands ..@1% . ---@'% 7 13-16 7 13-16 
do Orleans. 8 1-i6 Holidays. 81-16 81-16 8 1-16 


EUROPEAN Corron MARKETS.—In reference to these markets 
our correspondent in London, writing under the date of May 
8, 1875, states: 

LIVERPOOL, May 6.—The following are the prices of middling 
qualities of cotton, compared with those of last year: 


Fair & Good & —Same date 1874— 
Ord. Mid * g'd fair— “Fine. Mid. Fair. Good. 


7 711-16 715-16 83-16 6 9-16 Kilt ahed “i 
N.Orl’os. 7 7 715-16 81-16 84 9 & 7-16 8% 96 

Since the commencement of the year the transactions on 
speculation and for export have been: 


Bea Island............ 16 23 34 18 21 26 
Florida do ........... 15 16 17 18 2 23 16 18 20 
Ord. G.Ord. L.Mid. Mid. G.Mid. Mid.F. Mid. G.Mid. M.F. 
Upland.. 7 7% 754 1% 81-16 8% 85-16 8% 8% 
Mobile... 7 7% Z1ll-l6 715-16 83-16 87-16 8% 85g 8% 
Texas... 7% 2 
rf 














--Actualexp.from Actual 

Liv., Hull & other exp’tfrom 

--Taken on spec. to thisdate— outports todate .K.in 

1875. 1874, 1873. 1875. 1874. 1874. 

bales. bales. bales. bales. bales. bales 
American, . »». 125,850 80,180 45.210 30,983 48,477 105,130 
B.azilian..... 4.230 5.110 1.570 6,833 8,392 39.980 
Esryptian, &c; 9,549 6.710 4,220 1,353 2,703 12,470 
W. India, &c. 1,580 2.000 650 7,452 4.704 25,00 
E. India &c. 52,649 27,490 28.50 83,599 102,748 501,000 
Toth; ......-.196.970 121,490 80,159 129,320 167,084 583,589 


BREADSTUFFS. 
Fripay, P. M., May 21, 1875 


Prices of flour have shown a slight downward tendency the 
Holders 


past week, and have given way a little at the close. 








export alone aggregated about 8,500 bbls. at $5@5 05 for choice 
superfine and common Western extras; $5 50@5 85 for fancy 
State ; $6 for choice Western from spring wheat, and $7 for Min- 
nesota patents. Supplies have been small and stocks limited; 
therefore the principal element of weakness has been the down. 
ward tendency in wheat. Flours from winter wheat are still 
mostly held out of the market. To day, the market for flour was 
quiet and prices rather weak. 

Wheat has been drooping. Receipts at the Western markets 
have been liberal, the export demand has been limited, and the 
visible supply has increased. It seems to be believed, too, that 
circumstances are as favorable to shippers as they are likely to 
be, in the present high rates of gold and exchange and low rates 
of ocean freights. Higher prices abroad may be easily counter- 
palanced by a decline in exchange or advance in ocean freights, 
Crop accounts have improved, though some apprehensions are 
felt of damage from the ravages of grasshoppers at the West. 
The principal business yesterday was at $1 18 for No. 2 Mil- 
waukee for June arrival, and $1 20@1 21 in store and afloat; 
$1 18@1 19 for No. 3 Chicago in store and afloat, and $1 42 for 
amber Winter to arrive. To-day, sales were made at some 
decline, but the close was quite firm. 

Indian corn has been in large supply, which receivers have 
been disposed to sell promptly on arrival, and under these cir- 
cumstances prime new Western mixed declined yesterday to 85} 


@86c. Early in the week old western mixed was closed out at 
90@%1c. To-day, there was a further decline to 834@84c. for 


prime new mixed afloat, and 86c. for old do. in store. 

Rye has been quiet, with small sales of State at $1 09@1 10. 
Barley has met with some closing out business at irregular 
prices. Barley malt is dull, the cold weather checking the de- 
mand for beer. Canada peas have been dull and nominal. 

Oats have been active and excited, No. 2 Chicago going up to 
79c., but under the subsidence of speculation, caused partly by 
the decline in corn, there was a quick reaction, and yesterday 
several boat-loads of prime mixed on the spot and to arrive next 
week sold at 76c. To-day, the market was the tura cheaper, but 
not decidedly lower. 

The following sre the closing quotations : 





FLOUR. | | GRAIN. 
Ba Bis nceccediea B bd:. $4 30@ 4 60; Wheat--No.3 tpring, bush.$1 14@ 1 16 
SuperfineStateand Weat- No. 2spring .... ...... 11N@1M 
Nd = edu aden amen oot - 4704 5 00 No.1 Spring ........ «.. 1 230 1 26 
Extra State, &c.......... 5 15@ 5 35 Red Western,..... ... 1 35@ 1 38 
Western Spring Wheat Amber do.. ........... 140@ 142 
rere 4 thik =e 1 40@ 1 47 
do XX and XXX........ 5 50@ 8 00 | Corn--Western mixed..... 83@ 84 
do winter wheat X and White Western......... 85@ 6 
i cesivcsstagvnesoe 6 ne Yellow Western........ 84 85 
City shipping extras. ... 5 25@ 5 ne! Southern, yellow...... . 4 & 
City trade and family D iinitiie whens anne as inn 
EEE, 00+ csdecutdeces 6 25@ 8 00 | Oats—Black........... 724 
Southe' n bakers’ and fa- i cocksnudive 14@ 1% 
mily brands. ......... 7 00@ 8 25 | FEED cn rivonions eee oe 16Q 7 
Southern shipp’gextras.. 5 75@ 6 50; Barley—Western... ..... «... @. 
Rye flour, superfine.. ... 5 10% 550| Canada West ......... os, ana 
Corn meal— estern, &c. 4 19@ 4 40 Euaive* snes eenuaane cote cane Os sca 
Corn meal—Br' wine, &c. 4 70@ 4 80 | Peas—Canada....... 1 20@ 140 


The movement in breadstuffs at this market has been as fol- 
lows : 


--—RECEIPTSAT NEW YORK.~———-— EXPORTS FROM NEW YORK.—-~> 
-——-—1875.——A Since ——1875 7 


Forthe Since Jan. Forthe Since Forthe Since 

week. Jan.1. 1, 1°74, week. Jan.1. week. Jan. 1, 
Flour, bbls. 55,967 1,174.607 1,522.828 32 420 689.201 41.7°5 860,546 
C. meal, ** . 320 = 63,175 = «95,400 += «3,295 = «58.766 = 5204 ~—Ss 71,851 
Wheat, ous. 208,°80 3,646,903 12,264,115 155,940 5.896, 761 1,225,102 11,116,987 
Corn, ‘**. 286,33 7,509,894 7,765,224 325,932 4,817,885 350,263 6,134,733 
Rve, “. «+.  %I8,3975 954,204 vee 64,148 7938 279,854 
* parley * , 4,090 822.664 621400 -.... 110 a vi 
Oates ...* 109,470 2,300,927 3,324,366 3,891 45,023 2,585 51,048 


"ela * Receipts at New York” includes also malt. 

The following tables show the Grain in sight and the moves 
ment of Breadstuffs to the latest mail Cates: 
RECEIPTS AT LAKFR AND RIVER PORTS FOR THE WEEK ENDING 


MAY 15, AND FROM AUG. 1 TO MAY 15. 
fiour, 





Wheat Corn, Uats. Barley, Rye, 

8. bush. bush. bush, bush, bosb. 

(198 ha.) (AN iba.) (BR Ihe.) (221he.) (48Ihs.) (56 '>*) 

Chicago ...~ccereseer 46.706 469.935 529.962 124.850 10,460 2,708 
Milwaukee............ 29,808 510,282 16.330 29,46 £293 «= 8,230 
ToledO,.....s.-e-eees++ 2,228 85.818 138,724 29,181 2.F0 ‘ 
RR SS -- 8,982 30.670 9,066 11,554 4,446 oni 
Cleveland ....... soomne SEER 37,050 4.200 24.050 6,500 ares 
St. Lonis............+- 26,708 93,739 194850 ‘8,558 3.492 1.7% 
POOUIR.. cccccccscsce e- 1,982 22,695 56,570 77,450 1,800 2,490 
Duluth...... eee wen 6,988 ais ny (eae sad 
Total.. ...---+essee 119.456 1,257,177 859,702 375,110 34.421 10,156 
Previous week....... 106.120 1,087,940 1.14:,77 464.639 27.180 13,718 
Corresp’ng week,’74. 124,691 1,513,382 1,052,186 569,130 19.300 15,228 
"73, 133148  §82,850 684.730 452,636 58.042 21,269 

“ "72, 92.891 511499 1,514,443 441.220 31.097 33.374 

os %1, S6,885 955.328 1.446.227 483532 17715 86.077 

“ °70. 119.990 1,166.088 1,121,473 535.564 37,591 


Total Aug. 1 todate...4. 
Same time 1873-74. ..5, 
Same time 1872-73....4. 
Same time 1871-72,,..4, 


* Estimated. 


36,151 , 
24.982 49,214,911 35.343 942 18,029 148 5,632,577 1,087,622 
OF4.614 615,324.844 42,967,589 20,886,597 6.883.010 1,697,609 
494,760 40,026,001 44,855,82% 19.721.509 8,953,035 1 560,950 
221,029 34,171,041 46,251,289 20,869,936 6,153,328 2,494,506 





have been more willing to accept bids, and yesterday the bids for 


SHIPMENTS of Flour and Grain from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St Louis, Peoria and 
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Duluth, forthe week ending May 15, 1875, and from Jan, 1 to 
May 15: 


Flour, Wheat, Corn, Oacs, Barley, Rye. 

Week erding— bbls. Sash, bush. bash. bush bueh. 
May es oo" jo esos Meee By 685, 109 1,259,576 512,124 14,634 5.995 
May 8, 1875....-.. 94,277 800.887 1. 520, 427 183.326 24,27 §.348 
Corres’ a ot 1874 145, 043 1. $64,786 1,272 ‘057 728.769 85,935 22.539 
Corresp’ ng week 1873 134, 021 2,373,814 1, 365, 620 581.733 83595 19,900 
Corresp’ ng week 1872 116,980 "488. 846 2, 818, 184 435,198 14,0384 81.134 
esp’ng week 1871 89, 909 868,061 1,171,583 278.339 3,447 12,735 
Total Jan. to date....1,665.464 7,578,134 10,284, no 3,741,117 797.781 230.417 
Same time 1874...... 2 202,148 17. 774,923 8. 780. 8is 4. 772. 505 1,144,216 2,300 263 
Same time 1873......2 098, 642 7, ‘823, 977 10. 021, 294 4,555,653 1, 442. 9490 159,201 
Same time 1872...... "1/371,758 1,448,926 15,855,226 3,260,819 840,725 353,279 


RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING MAY 15, 1875, AND FROM JAN.1 TO MAY 15. 











Flour, Wheat, Corn, Oais, Bariey, Rye» 

At— bbls. bush. bush bush. bush. bush- 

New York. eereeesere 54,256 198, 80 360.577 132,245 
dono ddie Ge oa He 30,020 23.750  106,%18 33,785 2,961 2,000 
Portland*..... . 4,950 440 800 7,500 eae i cis 
Montreal......... 35,237 20,507 6,697 1,232 Sie 100 
Phi jadeiphia. . 14,100 61,500 203, 200 131,200 3,000 Boas 
Baltimore......-.... 14,619 24,900 221.000 7,310 tae 200 
New Orleans... > SR - 16,246 vSuis 83,895 9,768 yED oan 
Total..cccccs coe 169.458 329.827 982, 321,540 5,961 2,300 
Previous week...... 170.301 311,255 1, 520, 547 336,711 4,894 600 
Cor. week °74....... 210,568 2,529,551 1.401, 513. = 617,051 12,720 74,720 
Total Jan. 1 to date. 3,143,314 7,216,030 20,378,611 5,542,197 299,241 59,995 
Same time 1874...... 4.004.587 16,353.717 16.691.404 4,825 181 678,590 475, 391 
Same time 1873,......3,098.142 3,553,745 10 885.836 7,113.176 1,011,879 33.646 
Same time 1572..... -.%,680.754 2,369,056 17,057,915 5,209,702 077,182 77,092 
* Estimated. 


THE VISIBLE SUPPLY OF GRAIN, including the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit by rail, May 15, 1875: 











Wheat Corn, Oats, Barley, Rye, 
bash da sh. pny bush. bush 

netore at New York......... 854,240 1, - 845 og 29 7,778 10. 660 
Instore at Albany ...... pene 24,0 4.500 Fiue 6,360 
n store at Buffalo...... ...... 304,27 oF 823 126 646 11,473 oan 
In store at Chicago......... :. 4,905,747 3,240,040 567,156 83,928 1,468 
n store at Milwaukee, ....... 1,371,372 63,325 100,288 15,799 912 
nstore at Duluth............ 74,077 “nia saad ones 
In store at Toledo .. ......... 586,457 512,342 125,527 3, 210 269 
nstore at Detroit..........,. 231,371 48,173 35,793 14.639 coin 
in store at Oswego........... 50,000 50,000 4,000 2,000 15,000 
in store at Boston............. 2,769 200, 624 91,526 3,477 4,035 
In store at St. Louis,......... 172,361 538,835 108,934 2,549 666 
n store at Peoria ............ 32,380 105.792 41,064 444 2,911 
in store at Toronto. ......... 297,776 4.365 36,259 2,699 100 
in store at Montreal.. ........ 221,000 31,701 2,918 1,439 ééée 
in store at oa ag pando - 175.000 225,000 45.000 wihiea —" 
In store at Baltimore. . : 100,950 463,691 30,000 Sees 1,500 
Lake shipments .... ......... 1,272.871 746,890 223,398 i ry 
Rail shipments........... 414,233 512,486 288,726 14,364 5,975 
Ee . - 11,300,388 8 426,438 2,405,664 114,069 49,796 
tM ve (sedis sé: sands eee oe 8,586, ‘801 2, 079, 7200 =6.174,988 58,353 
May 16, 1874.. . 9,831,395 6,017,065 1,880, ‘661 202,263 149,595 





* Estimated. 


THE DRY GOODS TRADE. 
| Fray, P. M., May 21, 1875. 
The trade in dry goods during the week was generally slow 
and unsatisfactory with the commission houses. The print 
market became completely demoralized by the action of leading 
obbers iv closing out certain styles of standard prints at prices 
ranging from 6} to 6%c., and thisaction coupled with a decline in 
bleached shirtings in agents’ bands created a feeling of distrust in 
other values, and greatly retarded the general distribution. The 
package demand for domestic goods was of a strictly hand-to- 
mouth character, and with importers the spring business is vir- 
tually over, although they continue to crowd the auction rooms 
with foreiga fabrics of all descriptions, very few of which realize 
importation cost. The jobbing trade was dull and dispiriting, 
except with those firms who determined to meet the keen com- 
petition of the Western jobbers—who in making a bold. bid for 
the ‘‘ cross roads” trade of their several localities have for months 
past been selling domestic goods and prints at less than New 
York prices—and these firms accomplished an exceptionally large | 
business in prints, but at prices which left no margin of profit 
whatever to the sellers. Apart from bleached shirtings and 
prints, several brands of which were reduced in price, the 
quotations for domestic productions were unchanged, nor does 
any change seem advisable in the present condition of the market 
when buyers will only take just such goods as are required for 
keeping up assortments, no matter what the price may be. The 
clothing trade operated to a moderate extent in heavy woolens, 
but their transactions lacked the liberality of former seasons at a 
like period. : 
Domestic CoTron Goops.—The market for cotton goods was 
dull and unsettled. The break in prints and bleached shirtings, 
which commenced the previous week, assumed increased propor- 
tions, and further reductions in these goods were made by manu- 
facturers’ agents, which restricted the sale of other goods bY 
creating distrust in the maintenance of values. The print mar- 
ket became unsettled owing to several of the jobbers offering large 
lines of standard prints at 64@6%c.—ahout the cost of the grey | 
cloth—at which prices immense sales were effected, although the 





Styles were by no means strictly desirable. The American and ! No.7 


« 


Allen’s light prints were reduced to 8c. , and Richmond chocolates to 
8}c.; but such first class work as is produced by the Pacific, Coche. 
co, Manchester, Hamilton and Merrimack mills remained un- 
changed in agents’ hands. Print cloths continued inactive and 
weak in all markets, closing at about 5c. for extra standard 64x64 
cloths for immediate delivery, but businsss was very light in 
both “ spots” and “futures.” Brown sheetings were in limited 
request, but fairly steady, and there was a light package demand 
for tickings, stripes anddenims. Rolled jacconets continued quiet 
until nearly the close of the week when some of the jobbers gave 
an impetus to their movement by reducing certain makes to 64c. 
Corset jeans of desirable shades were in good demand and firm. 
Cottonades of light and medium weights were in some request, 
but heavy D and T goods moved slowiy at irregular prices. Grain 
bags ruled quiet,and there was little doing in warps, yarns, 
batts,or twines. Next to prints bleached shirtings were the most 
unstable goods in the market, and in order to move accumula- 
lations a reduction of $c. was made on such popular brands as 
Lonsdale, Blackstone, AA, Hope, Masonville, Fearless, Ballou, 
Linwood, Whitinsville, Gold Medal and others of less note, with- 
out accomplishing any great results, as the concession in price 
was not sufficiently tempting to encourage speculation. 
DoMESTIC WOOLEN Goops.—The demand for heavy-weight 
woolens by the clothing trade presented a slight improvement, 
but transactions were individually light, and they only bought 
enough goods to keep their machines running. Heavy worsted 
coatings ‘were more inquired for, and some fair transactions 
occurred ir low grade fancy cassimeres, satinets, and rough makes 
of overcoatings, but cloths, doeskins and Kentucky jeans ruled 
quiet, and prices of the latter favored the buyer. Worsted dress 
goods were dull and depressed, with some pressure to sell certain 
makes, and apart from a few specialties, shawls were very dull. 
In flannels and blankets, there was no movement of importance, 
ForEIGN Dry Goops.—There was a very quiet movement in 
foreign goods from importers hands, and the spring trade is 
now practically over with them ; most of the buyers baving al- 
ready left for the European markets to make their contracts fot 
the autumn. There was cousiderable pressure to reduce stocks 
of silks, dress goods, &c., by means of the auction rooms, but the 
sales were less important than during the previous week, and 
black silks showed a further shrinkage in value. Black drap 


d’ete was in good demand, and is firmly held on account of the 
short supply, and black silk and wool, open mesh and plaid gren- 
adines were in fair request by first- class retailers, but a line of 
fancy silk broche grenadines sold at auction for much less than 
their importation cost. Millinery silks, and gros grain and taffeta 
sash and bonnet ribbons continued fairly active at late prices. 
Housekeeping linens, white goods and laces ruled quiet, but 
there was a steady demand by manufacturers and the trade for 
Hamburg embroideries. Woolen goods for men’s wear showed 
no improvement in first hands, and prices continue unsatisfactory. 
The importations ot dry goods at this port for the week ending 
May 20, 1875, and the corresponding weeks of 1874 and 1813 


have been as follows: 

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MAY 20, 1875. 
--—-1873 -——— -1874-— - -—-—--1875—-—~ 
Pkge. Value Pkgs Value. Pkgs, Value. 
Manufactures of wool.... 567 §23!,992 418 $193,549 821 «$154,468 
do co otton.. 980 290,536 971 279,424 1,183 $33. 594 
do silk..... 328 206,409 540 487.274 745 439,226 
do ae 879 194,577 968 200,234 514 124,678 
Miscellaneous dry goode.1.19 193 93,971 837 103,825 362 99.016 
SEE. kd adatchés caet 3.947 21,017,485 3, B14 $1, 164, 306 3,115 $1,150,S82 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 
SAME PERIOD. 





Manufactures of wool.. 524 $220,691 594 7 383 239 $115,656 

do cotton.. 479 164.703 431 250 198 52.682 

do silk..... 142 150.244 130 102. 399 49 56.600 

do ae 408 106.123 465 99,276 321 59,083 

Miscellaneous dry woods. 3.654 54.710 4,288 §1,854 1,928 24,386 

To tal ‘eee see eee’ tere 5.207 $4676, 471 5,878 266!,762 g 135 $306,407 

Add ent’d for consumpt’n 8,947 1,017,485 3,81 814 1,164,406 3.115 1,150,982 

Total thrown upon m’k’t. 9,154 $1,693.956 9, 9,692 $1,826,068 5,850 $1,457,389 
ENTERED FOR WAREHOUSING DURING SAME PERIOD 

facturesof wool.... 453 $185,696 859 $149,250 248 $120,076 

— cotton.. 262 97,944 301 106.743 177 51,140 

ge silk..... 71 57,503 48 33,874 53 45,903 

flax 416 87,886 719 136.954 212 45.665 

Miscellaneous dry goods. 3, 736 82 893 560 43,570 2,593 45,216 

Total _.. 6.932 $46 .922 1,987 $470,381 3,283 $811,000 

Addent’d for consumpt: pn 3.947 1,017,485 3,814 1,161,306 38,115 1,150,982 





Total entered ax the port. 8,879 $1,479,407 5,801 $1,634,687 6,398 $1,461,982 
We annex prices of 


Cotton Sail Duck. 











a No. 8..........--- 28 | Ontario and Woodberry 
betomae a —_ No. 9.. 26 | USA Standard 2% in. 
WAG. .ciccccdancia 44 WO. 20. .cecccecscees 24 do 8oz. 22 
8 eer te 42 co 90z, 24 
kts -ocenaswe 40 Light duck— do 10 uz. 26 
Beers « wetiee 38 Sear (Roz.)29in.. 18 do 120z. 381 
No, 4.... es do heavy (90z.)... 21 do 150z. 38 
We: Bivecscs ... 84 | Mont.Ravens in. 20 | Ontario swe, oe 18 
ee do 40in, 28 o 23 

06 esvaceoee| Ex twisPolhem’s® 13 
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GENERAL SSME AR: vr hag ¥ 63 SILK— 
ressed...., ......8 ton. 235 00 Tsat 
PRICES CURKENT. American undressed...........-++-:. ‘ Ones Hisiee, Nos. 10 Becescones onnee Wt ® ee @ 6% 
en eeeeteeee chssecsesfOld. 229 0° @225 UW Tays saam, Nos _ prada ee 7 gamete 4 5) ; - 
AsSHES— Po aoe ceosodnenenens ited ss 26) 00 oo Canton, re-reeled No.1Cstngoun,. 48ik@ 50 
ot., ~ 906.0 @eeeeeree-eeeeet ere #98 vou 6 Manila... ..eeceessrevee eee A oe sae on SF eLTER— 
BREADSTOFFS—See special report, Jute .. eee eee eeeeeeeeeeeeeeseeeseee ee 4%@ Be hon TA ih cemegeones ..100_ gold, 7 03 @ 7 87 
BUILDING rE Pepe aenon &  DOMeRHIC  occccee Setesseeetees OUR, oon "0 
—Common hard,a oat... ages oa res, selected. go y % 
Orta ymumemre te ot Reread kee, ee a | TORS. Betarla....: -..1.-0+5-. gold ike. 
Philadelphia. v.00... sces.cs ease 28.00 @ 82 00 Corrientes, ” do... *% 33 @ 22% = Singapure........ stserereee 1IK@ 18° 8 
Cement— coe A A Aa a -.2e@ 1 30 Rio Grande, do.... * 2%@ 22 Uassi Chi ee werepenngens* 9? 2 G@ 25}, 
Lime—Rockland, common........... 100 @ 18 Orinoco, do.... Weg <3 assiu, one na Lignea......... scocsece 224G B 
Rockland, Gni<bing. .......... oes 102 @ 135 California do oN 22K@ cove Gi wa r men Baehesodeoese copeoteves 2 @ 2 
umber—soutter. A) RS Ss, 25 Ww @ 35 OU atam. and Mex, as don run “ 21 @ tra a0” i rican. eeeeeecece eeceeeetersecs 3 @ nies 
win pine box aor sent ae See o 90 @ 25 00 — eS ee 17 @ +o Mac ce Ua cutta eeeeeeee eeeereeeseeneee ee 1 5. 4 1 1) 
e pine merchan ox boa ae sem RBH ccc cccccccs soccssoos seccces: ; 17 
oh nagar ase 8. a $4 oN OD Dry Salted—Maracaito, a sate Bi 4 ia’ Seen. Satay and Penang.. 1 02%@ 105" 
GE WEAN OO 5 cscs danicce doses. 060s * 0 00 @ 50 00 hill, CO. 17 @ ..«. MENLO, JAMAICH... «2++2seere-e-0ee TOHG 10H 
Blackwalnut.. cesecee « 75 00 @L00 00 Pernambuco, Ripert eared. HR = Agee seeerees ceccevecees errr: i mae 
+ sae pour & jai n> BR PRA Ye 18 00 @ 25 00 ea > >a ze car ae @ 14 8 6] stems eeeeee Seeeetee eeteereetoe ee @ 17 
mlock boards & planks....... 17 90 20 00 pees 14 ram 
Nails—.0@60d.com,fen & sh.@ keg 3 25 $ 3 50 Wet Salied—Buen. Ay, selected <a ° lt pot foreign brands ® yal’ ‘a aa 
eek. 1 to $ in. & longer... oven ;& @ 6 50 California do. i "50 @ i Rum—Jam., 4th proof ...... mp4 8 65 @ ae 
ceaGhahep phe dbebonpasses ves 5U 5 75 = ’ ate Sei tin ee : 
Cut spikes, ali sizes. se0ceee 30 4 8 75 Tex 9 @ 12 a BE PECEE..».0-04- iat 3 00 eo 3s 
Painis—Lead,white,Am,pure,inoill ll @ ... B. I. "stock—Caleutta slaught. i gold 12%@ 15% | Domesticliguors—Cash. , G@ 3% 
Lead, wh., Amer., ure dr DR. adeod 2 914 Caicutta, dead green........ i ia Alcohol (88 per ct) = & W.. 2 35 ‘ 
Zinc, wh. Amer. Ss ewe 1 @ TK Calcutta buffalo............. 11%@ vii Whiskey Pp cur, ; of @ 24 
Feat, Wh, Amar, aes . id... 13578 30 “ee f 1874 . agen te wf 
e.English,prime gold... @ 1°? ropo eaecte ccocesoesae BD ; Store Prices. 

BUTTER—( Wholesale Prices)— Crop of 1873 eee -8@ S88 eee eeeeeseeeseee . ¢ = Cast vg2d & tet quality. 4a 17K f 
Half “yo “ea nt) Srds bo ists sone . 12 @ 21 Crop Of i872 ....-+++.00, Coeeroccsoccces > @ 15 ee a & tot quality... | 6X@ 8x ¥- 
her Ben % Ww 3 4 : eS ee 2 @ 20 rs eeereeeaee *e *reeereeteeeeeeee occu eee pen wih Sy lst quality.. ae m Ws ° _ 

a r ne est’ r ® t a ‘ 1 a ee RES RE ES ee ee doen A IE ee ee ee te he ones a 
Welst tube © )Srdytoexetas. — 0 Sf Engliah 00... sess eeeeseeeceenseces ae: Ges German, 2d & Ist aiatity “ 10Ke Uy 
CHEKSK IRON ~S ©8ee 88 eeeeeees P. . . @ 9 
Tool 
New State factory, good to fine. es ih a Pig, American, No. Adige Sone, 28 00 CASE, TOOl.. ce. eseeeeereee ow @ F 
State dairies, fine........ pe scouse it $ 3 Pig, American, hO.2........ scsecooss See : 26 00 ett sed cckrsccaplatetatlateena chsh + @ 1 
: Pig, American For e % inac ne Jeoeesere o88 ee eevee @ li om 
At OE mee eg BC rccrccccece-eee 2 = @ = 00 American Gerimar spring..... sebdaee ; Cooke * 
pr (by cargo) eke OLAS 5 00. @ P 50 g, Feet eer eee® Crees eoesrees ,: oe 00 @eer 
pte. wget oes CANNE)...cccccccccs cee csoe @ 12 U0 Bar, Swedes, enamel —— vedesvees Bor iso 0 Poe ent. tocom.refir'ng , 7 
L Aa ang ouse CANNSl..... -+.+.. ve eree BL W inde aacdineiancitian Lagd acuta 80 00 @I 25 00 do fair to ,ood refining seeshet | ae 

COFFE ODD ii. :cseccas dic. bvidclorscseasaee 0 Ge rime, refining panne 

10, ord. cargoes, set Gaye, se: 15X¥@ 16 Sheet, Russia, as to assort.. ...@old. ....@ i4% air to good grocery. pat SAAR Heh “Ra 
a Me Coenen 16%9 17 Sheet, single, double & treble,com. 4@ 4% - pr. tochoice grocerv.........- R4@ 8% 
do good, do -o02oeeia. like 17% | Bal ls, new, English....... veeeeeeBOlC 48 00 @ 50 00 do centr-hhds. & bxe Nos. bets Bie «Ot % 
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